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. 'OIVIANSH ENT-..ERPRISES LIMITED 

CIN L01100DL1974PLC24164.6. 

{Pursuant to. the Insolvency and Bankntptcy Code, 2016) 

{Acompany tUld~rgoing Corponite Insolvency Resoiution Process) 

. 3:t'~---~---.... t:) _____ ...... __ 

Resolution Applicant ,):,;;·of Presentation~· LJ • 9--f.j ·· 
,f apphcation for Cop) ..................... ---

. 'I o. of PagesE.~;;.:::r;::.:::. ·~ ............... --

M/S.RACONTEUR GRANITE LI~i'ii!J5ee ....... :.""'f····"""""' ' ........ ~ 
~egistrat!On & Posta7 Fee ............... - ..... 

1587, SECTOR- 51 B C:H,.\J."lDlGARH~baP@.~J . .S~O. .. ...................... M-

)at~ of Receipt & . 

Submitted to: )ate of l'r~paration of Copy~.! .. w:.LQW 
~ecord of Copy ...... ~--.. --····n.:'i'i"'r·~ '\· 

- . 

)':,1te o~ ~f~p@,~'·:,~;··~~ r 
Gagan Gulati ~ L-- \. '-' \ '-JL-- \ 

lB.BIIIPA-002/l1'-N00893/2019·20/12832 DDtDR!AR!Court Officet . . 
\;ational Company l~1w Trr~·'"" 

Resolution Professitmal'·in the matter of OMANSH ENTERNU$1:'1S!!LL\1ITED 
~ . . ... . . . . . 

A-179, First Floor, Sudershan Park, New Delhi~·IlOOfs' 
" - ' -

I Appli<M<'• N•mo j Ml• RACONTEUR GRAJ<ITE LJMJTED " I 

t .. .1.587, S.ECTOR- 51 J3 CI'IANDIGARH" ill Address · · · · · 
- .• 160051 - ·~""' 

I Telephone No. ~~ 83~{9~~19 
(!mail t'aconteurnraniteltd@gmuil.com 

'• ; ._ 
,..,. ~'" _, -· ~ 



Raconteur·GJ:~~te Limted 
CIN NO. Ul4102CH2014PLC03498: 
GSTIN: G4AAH€R5895GJZi 

. i 

To. 

'; Mr. G?gai.} Gula,ti 

·· Resolution Professioiuil 

,Q~~IIENTI3RFRJSES LIMITED . ' " ' . . . ' - . ' " -

1 '( c;:on1ptmy undergoing ¢orporate Insb!Vency ~<!Solution Process) 

C!N;j;0!10Q])L}914I\LC241646 

' Regd, {?ffice: o:s8, V~{ilunaq Pl'!!!llium Mall; Opp ~~!Hvfuta, Deep!lli C~owk; 
u-,-, _, 

,, 

·' 

·• 

. Pitainpura Delhi 11 ooJW Z\ · 

4. 

~- -' 

v.'re h:ave submitted all the requisite <jo~urriehts as pei'the prescribed formats 
~et out in the Rl7RP, wiui<;mt ·any devi?-t!ons, copditiops· and .;vithout any 
~;~5§;wi1ptions qr n.o~es. · · 

We · gotth~ have_ enclosed the RTGs· details o~the au~ounf of . . 
Rs.20,00.000/• {Rupees Twenty Lakhs O!'lly)for the Bid Bone! Otl7'h 
Augusti023,"in !Crf!lS of.clausc :i~? ofthe RFRP, 

~- We hereby unconditionally and irrevocabJy agree. and .accept·the tern1s ofthe 
.RFRP ari:d that tlie decision made by the ResolutiQP P.rofessional Ja~ peff . 

r-or ttaconteur Granne limited 

_. 



:; 

'i 

:; 

i! .. 
i 
l( 
\I ,. ., 

145 

. ;.-' 

the lnstructi01is of' the (';oC),- CoC ::md/or'th~ Adjudicating Autlio~ity in .respect 
cffany matter with respect to, or arising out of, the RFRPand the Res()lmion Plan 
Submission Process shall. be binding, on us. We· hereby .expressly waive any 
anclall claitns in ;-es:[5ect of we Resolution Plan Submisi;ion· Process. 

;6,. We confin'Q. that tliera· is .no' litiga,tion l disputes ·f proceedings pending or 
th!emen~cl ·aga:inst os, which lnarerially affects oui: ability to fuifilr our 
obligations· under the .RFRP:··We hereby coi1firnMhat there is• no Conflict of 
Interest Ulat'stibsists orwill occur as a .result of submission· of aResoli.ttion. 
P)an \Jndei· tl~e !WRP .' · . . . 

. contact person 

7.The details ~of.ili!! .coqtact p,erson for tl1e pu1poses of this Resolution Plan. 
·ore provided beh:iw: · 

' ' 

·Applicant's NtiJrie· Mls Rf\CO"t-.JTEUR GR:ANITEUMITED 

Name of the . 

Authorised Person OAURi\ YKUMAR 

' 

!)esighation : [] DIRECTOR 
' 

FUll Address 
1587; SECTOR- 51 B CH~'DlGARH-.160051 

Tei<:!pl10ne No. 8360398219 

13-ITiail· racont.eurgrunitcltJ(@gnulil.com· . 

8: Wc,t:o!!Jinn that ihc·Resolutioq .[>lai1 submitted by tis is consistent with all 
:tile requirements of svpinlssion.'~s stated in tl?c. Rf'RP, thclB Code, the CIIZP 
Regulations . atld~sub$e.qftent communicatioq.s I ani.endments· from P A and I 
Qr the Res.o.lution Professional (as per the iri~truciions of·the-CoC) and/or 
.me coc;:. 

j: 

ro. 

~-- ' 

·:m~:: informatipn submitted by us is complete, strictly as per ·th~ requirements 
:stipulated irithe.RFRP ana 'is tnJe· and correct to th,e besr.of our:Jmowledgc.and 
undcrsti:lndlrig. We acknqvvlc.d!!,.c tltnt. we ~ludl \"." solely ""'P<;'m.sible for any 
·errors or omissions 'irt'i:mr Resolution Plan .. 

\Ve undertake that every in.Jormatlon and records provided in connection with 
or in the resolution plan is true and correct and discovery of 1alse information 
aqd record at any time will render the to . in ihc 
corporate insolv<mcy resolution · UD]itadr, and 

' attl'3Ct penal action under' tlie Code; ' 
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11. Wt: confirm that all the terms and conditions of our Resolution Plan arc valid 
for acceptance for till the plan is approved by the Hon'blc NCLT. 

For Raconteur Granite Limited 
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· l)tdcumity·&.lludert:lking 

:tz;t.l The Resolution Applicant hereby :undert~es to, 
\Ul~~nditionally and irrevocably, promptly upon· demand, 'ii,J.demnify !!Ild 
hold harmless theCorp·orate'Debtor, the COC,.th~Resollitio~:Professiopal, 
'tbe-Professiomll Advisor (as defined in the· RFRP) and their respective 
advisors, consultants and Representatiycs (as defined- -in the JU<RP) 
(collectively, the "indemnified Parties") against all actions1 proceedings, 
qlaims, demands, losst;s, liabilities, damages, costs and expe-9scs 
.iniiJosed, asserted· against or· incilrred~ by the In~rimified Pm'ties, arising 
Ollt. of or pursuant tO Of in corinectjon with iLbreach-of:tlie·obJigatiOllS 
:of the Rcs011J.tion App'licant:undcr the JU:RP, ·underta!dngs submitted by 
the. Resolution Applicants pursuani to the expression of ·interest or ihe' 
RFRP; the resolution plan and/or the letter of intent or -in the event 
R'csolut~(:m J\PIJ!icant withdraws its Resolution Plan or :\vjthdraws from 

··tl:ie ·ciRP ofC\lrporiltc'Del;.tor subsequ~nt to theapprovlji ofth~ conceined. 
'resqlht)oi1 p)an by the coo, 'in each case other than '1n: a9c9rdsnce with 
tlt¢Jefms qfthe ~esolutlon Plan or Applicable L-a\;~,_ or subject to i:hete~:.tils 
of the Resolntlon Plan, delays .in the iinplementation·ofits R!"sol~l\iOn Plan: 

12.1.2. Resolution Applicant hereby agrees and releases the 
lndcninified Parties, irrevocably, unconditionally, fully and tinally, 
Jiom and a:ll liability for claims, losses, damages, costs, expenses or 
liabil!tics suffered by Resolution Applicant in any way· ielated to or 
arising from the exercise of any rights and I or perfon'nailce of,any 
obligations set out under this· RF-RP, and/or in cmmection with the 
CIRP, and waives nny and ~II rights and I or .claims the ;Res~hltion 
Applicant may have. in .. this respect, whether UCtll!!l. 'or .contingent, . 

. whether- present or in future. 

1-Z:1.3. The Resolution Applicant sh!lil, unconcjitionally and 
in"<'l:vocable:upmr demand, indemnify and hold harmless the lnoemuified 
Parties for'all.octs doqe,in good faith in respect:ofthe Resolution"Plan 
pi·ocess and the proposed transaction. · -

12.1.4 The Resolution Applicant hereby uncongidonally and 
irrevoct1bly, promptly on demand; indemnifY Indemnified .Parties, iri the 
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under tl1 is RFRP (iii) arising out of or pursuant to 
the obligations ofthe Resolution Applicant. 

12.1.5 
s 

The Resolution Applicant 

Tiurt its indemnity obligation !mrvi\•e. until the 
Effective Date. 

12.1.6 The liability of the Resolution 
+~ApjJiicant, on account of its obligations. towards· 
the .. ~ndcmnified Parties under this clans~, shall: (i). 
o·nl)• arise after NCLT Approval Date; (ii) Form a part 
of the payment towards CIRP Cost under the 
Resolution Plan insofar as ·it pertains to the CIRP 
period, and be: treated accordingly. It is clarified that 
the albresaid shall be . without prejudice to t11e 
payments proposed to be made to the. stakeholders of 
the Corporate Debtor in accordance with this. 
Resolution .Plan .. · 

We :cont1rm that we and our Representatives will keep all. 
information set out in the RFRP and/or furnished 
pursuni1t to the same as confidential and shall not use any 
such information to cause an .tindi.le gain· or undue Joss to 
the Company Ol' any other person. , 

Thnnking you, 

Yours sincerely, 

Director 
Di_rector 

'Date: 20/10/2023 
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. · J)JSCI,AllviER 

Without ~ting uny obligation '!n resolution professional and CoC m~mbers,the . 

obligation of the Applicant w make an iflvestment in· M/s. OlviANSH ENTERPRISES · . . - . . - . . 
Ll?f!lt'~o· or .irrfplem·ent the rcsolmion pl~i1.prop6sed by it shnll only arise ~n the 

;effective. date. 

·'l'hls.res()luti.on plan has been prepared and submitted by th_e Applicant.oilthc basis of . 

. the infonnation shared with it in relation to M/s. · OMANSH ENTERPRISES 

UMITED:in ihe :Information MeriJorandum or-otherwise lnnde available by the 
_,-. - . • • " . • • " £, - - •• - . i 

'ResoluiioJ1 Professional and information relating to Corporate- D.ebtor availiible in 
' ., - , 

public domai11 have been considered while fonnulating this resolution·.plart. . - ,· . " - . - .. 

This proposed resolution·plan CO!llains statenlents, statistics; information that are I or' .. . - - - - . . , . 
·may be forward looking. Further the statements and projections '(cont!lincd iil this, 

. . 
·propqsed resolution plan) are based on approximate estinintcs and assumptions, . . ; 

Interest ofallthe staken6ldcrs has been taken. care oftind.er this resolution plan. 
. ', ' . 

. c 

. Accordingly, the r~solution plan contains a proposal for; operitticmal ~reOitors, 
.financial creditors both secured as-well as"unsecured and other creditors of the 

<:~m~ra'te De~t()r: purthe~, liabiliJy of the resolU;ion applic:ant'sh~ll ·be sttfci!y 
• ·- • - - J - • • ·- • ,, -. • • '~ • _.- - • - • 

·}imited to the payment plan committed in this re~~lution pbij:l ''l.r.t liabilities: 

· ~p,ecitlca!ly nientipncd therein. 

·For ijacoritellr Granite Limited 

,, 
i 

: 
/f ' 
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GENERAL INFORMATION 

. . 
Mls, ~OlyiANSH ENTERPR.l[SES. LlM!TED (h~~eihaf{er cajled·; us ··:¢orporute. 

De!5to;~;) liavinl? its registered offi,ce at d-58, Vai~llrinan•Pretriiuth/Mall, Opp"Kali Mata, 

pe~pa!i ql~~vk, Pitampura Delhi- II 0034 was incorporate~ on 20th March, ,f9J4.-

''[he Corp!Jrate Debtor is engaged in the business of Tt:a·dirig· ~- Consultancy 
• 

. Ser-Vices.: .. ' ~·· . ·' 

:l · · · · A:n apJilication'under Section 7 of insolvency ilnd Bankruptcy Co~e,.toi~ wtuffiied':· r . ·. ' .. ~::b)• ;he Financial CreditOr, before. the HoncbJ~ Na~ion~l C~fupany ·Law Tiibu~al:. 
1: ., ·· .. , ·;·ri~l-6i-pa I .Bench; N~w DeihL for initiati(lg Corporate fusolven~y :R;s:olution-

:11 . . . . ·Proc_ess of the 'Corj?orate Debtor. . . . 

~· ·, 

!L. . 'The Hon'ble: Adjudic!)ting A uihority, NCLT, Delhi B11nch admitted th!l'petition and ., . .· " ~ ' - ' , "; . . . . . . . . !r' . ··:· _., ... · ·:initi!lt'\\dtli.e Corporate Insolvency R.,:solutionJ>rocess vide j\s order-dated-3l~OL2Q23 
r ·.·: .. ·and·~rr:· G~-~~~~ Gul~ti, was appointed as' the lniel'iin. R;solution 

ii '~ ·· .. "Professional (RP}, il .. < 

il ..... 
!t j; ·I. 

~~ 
il ., 
'i ". 
I 'I .. 
J '' J, 

I ., 
·I 
l 

·. :· Pi.trsyant to at~ advertisement in F'?ri1i G issued by Mr. Gagan ·Gulati ~or iJ_witation in 

· ;, ) Fornt"(i~for. subm'ission of Expression of.'lnterest from prospectlve :Resolufioil 

- · .. _·. ·: · ~~p-1 ieants~:ror~~ubmission of( he Resolution Plan· for th¥ Coip~~~e :6ebtor in tetm~ 
, l . . ' < " _· - '_ .- • 

.of:.section 30 of Insolvency and Bankruptcy Code, 2016, M/s RACONTEUR 

. GRANITE ·L·IMlTED hereby presents a resolution plan with the int~ntion to make 
. ' 

,·,'-

sin<;ere efforts to turn around the business in the best it)terest of all tl1e stakeholders 

~·viz., creditors, Employees & workmen, ,Government, lo.citl bodies and society at 
larg~. 

I 
t 
1 . . , 
l, 

;-,' 

'.:-· 

l. 

'..,, 

10 1 P a g 

0 

.. _r-' -----------'-·:__,----~~-

... 

. ' 

->-

·' .· 
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i. ::.DEFINI'TibNS 

1'.1' -''2013 Ac.t" means the Companies Act,'2013 (to the'extent'p6tifl~d-~ndin 

fo~ce) ipcluding aJ)Y · t:Uies aild regulations ther¢ -under ana ai)Y 
'tl'lodifications, clarifications, re.-enactments or amendments ther~to .. froht · 

.Jhrie .. to time; 

1.4 

1.6 

~~<\djudiea'ting ~i\utboritY'' or "AAi' slulil mean ·flqn'b(e ·!'ICLT, I)e!ht 
acting jn capacity a$,the 'Adjudicath'lg A~thorit);' under the .Code 

· "'\ffiliate" means in-rcspect:of any Person, any o!her Person tliat tlirectiy oi· 
)ndirec~ly, through one 9;.niore- intermcdiat<;>:Pe~sons,· Contr<)ls;'is (jontrellcd. 

'By, or i;,underiheeommoh c6ntrol ofsuchPerson!llld hi ~as~of:PersohsWho :' - ' ' - . ' ~- -- ~ -. "- . 
·are natural persons, any other Person who is a Relative of such Person'and any 

other Person Controlled by ·such Person or the relative of such• Perso.n; .. 
. "Ai>plicable· Law" means any applicable national, fecte.rnl; central, 

~ ' . ' ' . ' 

international, forei!j;n, .stat!!, grovindal, local or cith~ law. ,including . 
< ,. • ;. 

appiicable provision of all (a) constitutions, decrees, treaties, statues, r~ws. . - ' . . 
(illcluding the common raw), codes, notifications, rules, regulatipns, 

' . , 

policies; 'guideiines, circulars, 'directions, directives; <}rdinance~, orders, 

·~otes, clarifications: ieleases or any other torins ot'delcgated·l~gislation ~of - . . . ' . 

a!ly Oovernni.ental Authority, statutory authority, -court, .tribunal ·or other 

. judicial or quasicjudicial authority; (b) ·OrderS, decisions, injunctions,, 

. judgmc:nts, awards, findings, requirements and decrees of or agr~e~ents with' 

:ally <OOV<[lmmental Authotlty, statuto;y Ul!thority, cotirt, ·ttiqun;I .or other' . . - ,. . -
judicial or quasi- judici_al authority; and (c) ai1y mo,lifications. or re-

enactments thereof: 

-"Business Dity'' means -a day (not being. a Saturday or sJnday or 'a public' 

For 

-1~ I Pa.g e 
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holiday) when banks in Delbi are open for general bmlkiilg business; · 

1.7 ''CHU' Regulations" means the Insolvency and Bankruptcy Board oflndiu, 

;1 (Insolvency Resolution Process lor Corporate Persons) Regulations, 2016 .. 
" 

!I 
'· { ~! .y, ..... 
.. ,, 

., 
. 

' 

•' 

" 

' '· 

·i 

" i! 

" ,, 
;l 

as amended and applicable; 

1.8 "C!RP" shall have the meaning Corporate Insolvency Resolution Pmcess under the 

lns9l\'ency and Bankruptcy Code, 2016; 

1.9 "CIRP Commencement Date/ Insolvency Commencement Datc/ICD" 

means the date of the order ofHon'ble NCLT, Delhi admitting CJRP of CD 

on Date for all practical purposes; 

1.10 ,;Ciain1" has the n<eaning ascribed under the Code; 

1.1 I "COC" means the Commincc or Creditors that has been constituted 

pursuant to Section 21 of the Code; 

.1.12 "Code" means the Insolvency and Bankruptcy Code, 2016 (to the extent 

notified and in force) including any rules and regulations framed thereunder 

and any modifications, clarifications, re-enactments oramcndmcnts thereto 

from time to time; 

1.13 "Company'' or "Coqw•·,He Debtor" or '"CD" means OMANSH 

ENTERPRISES LIMITED incm·porated in India having corporate 

identity number- LO IJOODL i 974PLC241646 

I .14 "~ont•·ol" mean~, with respect to any Person: (i) the direct or indirect 

ownership of more than 50% (fifty percent) or more of the equity· shares or. 

other voting securities of such Person; or (ii) the possession of the power to 

direct the management and policy decision of such Person; or the power to 

appoint a majority of the directors, managers, partners or other individuals 

exercising similar authority with respect to such Person by virtue of 

ownership of shareholding, voting securities or mmwgcmcnt rights or 

shareholders ng.reen1ents or voti $' cnts or contracts or in any other 
-~~~ 

0~:~~,~~ffliu;.Jt~ ~ite Limited . 
fY ;(! ''~'·"' 'I " I 
, "' )t, .;{, "' 121 P • ge 

11' ·~" ' • ~ {;J, 
~ \ . •:f"7~,.t '1"1:~ ir~O 

~ ''~' ' 'ft<;;;;-."11,>.. 
' 1;, ... if:.- • t(• If~~ 

. "/~'f• r('C\ 1"\ / • 
~.I>. A:p"{'',v., ~'(•fl)! Q\'l~\0:•~::::::· ~ 
~;Jtt\~\"- --..:....... . ':!~ 
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ii manner, whethet·: (a) formal or informal; (b) .directly or indirectly, .including 

through one or more other Persons; and the term "Common Control" shall 

be· construed accordingly: 

' •' 

,, ,. 

1.15 "Effective Dutc I Plan Effective Date' means !he date on which this 

Rc.solution Plan is approved by the Adjudicating Authority under section 

31 ofthe Code/ the last date of approval from Appellate Authority·as the 

case may be; 

I .16 "'(equity Shares" means equ it:·· shares of the Company having a face value of 

INR 2 per share; 

1.17 "~'inancial Proposal" shall mean the detailed proposal to be submitted by the 

Resolution Applicant, containing i11ter alia, details of proposal for I'epayn;tent 

of Outstanding Debt of the Company, fLmding Proposal, proposal for asset 

acquisition, consideration proposed Cor such assets, payment timclincs and 

mechanism and which shall for all purposes constitute part of the Resolution' 

Plan. 

1. t 8 "EMD" shall have the meaning as stipulated in the INVITATION TO 

PRA. 

1.19 "Employ"e Dues" means dues, as orthc CIRP Date owed -to Employccsof 

the Corporate Debtor as provided in the Information Memorandum 

1.20 "l<inancial C1·cditors" has the meaning as pr~scribed to i.t in the Code; 

1.2 t "Force Majeure" means any circumstances or event ·not within the 

reasonable control of the Resolution Applicant that (i) despite the exet·eise 

of reasonable !iiligence and the observance of best practices by the 

Resolution Applicant cannot be or be causes to be prevented, avoided or 

removed and (ii) such circumstance materially and adversely affects the ability 

of the Resolution Applicant to perlcnm its obligations. For the sake of 

clarification. Force Mojeure shall include but not be limited to: 

a} An act of God (such as, but not limited to, fires, explosions, 

earthquakcs, dwugln, tidal waves tloods, natural disaster I pandemic 
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/epidemic) 

War, hostilities (v,;hether war be declared or not); i.nyasion, acf ~r' 

foreign enemies, m'obilization, requisition ·or embargo,, rebellion, , 

revolution,.inslirrection or military or usurped power or, civil war, riot, 

comn1otion. strikes, lock outs or disorder. acts or :t!lrCa!S ofterrorisin 
" " '' . ' - . - " - - ' - ,,., -

Any· ci):mge in applicable law arising after the eff~cU:ve date wlilch 

renders the implementation of the Resolution Plan.void or v<;>idable a!1d 

'[:·22 ",~•ifm·mation j\!Icmorandum/ .1M.'' means the lnfonnation, Memorandum 

tire[i~~e<!, b~· the Resolution Professional pursuunt to .. Section. 29 o( the 

Jnsolvency and Bankruptcy Code, 20 16; 

.' .1.23 "RP" shall mean Mr. Gagan Gulati having registration number:IBBJ/IPA-
, - :. ~ . '- . ' -_ 

0021li'~N0089312019-20il2832 appoimed as the resolution rrofcssional vide, 

order of the Hon'ble Adjudicating Authority, !'rineipa! Bench, Delhi for the, 
. ' ' 

,Corporate Debtor 

·J.24 "CIRP Costs'' means Insolvency Resolution !'rocess costs as defined in s.eCtion, 

"5 (13) of Code; 

"1.25. "MCA" shall mean the. t ... t inistl)' of Corporate ,\ ffnirs. 

"1.26 "Monitoring Committee" m~ans ~he co•nmittee forme,d a!ler .t,he ~pproval of. 

this.·resobJticm plimby AA for the supervision of the implementation" of this 

Resolution Plan . 

· 1.27 "New Bo:u·!l ofDircctors" means the new board of directors arpointed by RA 
.atler the approval ·of this Resolution Plan by AA. 

: 'L28 "NPA Regulations" shall' mea!l the Prudential ",nopns, on Income · 

,1\ec()gnition. Asset Glassifiqation and Pro•iisi<ining ·,p·erulining: ·to 

_ Advances : Clarifications notified on 12th November 2021 by the Reserve 

· B'ank of Indi11 and any fi.lrthcr amendments 

For limited 
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Code who have lodged. a Claim and been admitted .against.theCorpor!Jle 

Debtor \\1ith the Resolution Prolbsional and includes anv creditor >vho has - . : . . .• 

lodged a claim .and has· been ndmittcd/nnt a<;lmitted against the Corj)orafe 

Debtor with the ·Resolution Profes:,ional in Forms as prescribed under 

RegtJiatjon 9A df·the C!RP Regulations (>ave and except Persons whose 

Claims are covered under CIR.P cost. Workmen Dues, EmJ)loyce Dues, 

Central I State Government Due:; and lhc CIRI' Costs) 

1.30 "Other Creditor" means a related party of the Gorporate.Debtor to whom .a 

debt' .is ow.ed and \'?ho has lodged a clnim and has been _adm1tt~lifn.ot ad;nitted 

against the Corporate. Debtor wHh the Resolution Professional, ·the details 

\\<hereof are provided in the informotion Memorandum of the . Corporate 

Debtor 

L31 "Paid-up Sh,are Capital" means such aggregtile amount of money credited" as . 

paid-up a.~ is equivalent to the amount recei'ved as paid-upon"rcspcdof 

shares issued arid also >ncludcs any amount ~rcditcd as paid-up ·in ·respect of 

shares of the company but does not include ru1y other ut_nount received in· 

.respect of.such shares, by. whatever name called: 

1.32 "J>ctfonnance Guarantee" $hall mean Gunrunt.:e, as mll)' be· specified in 

the Inviuition To PRAwith the approval of the committee having regard, to the. 

nature of resolution plan and business of the Corporate Pcbtor. 

1.33 ''Person" shall include an individuaL natural person, corporation, partnership,. 

joint venture. incorporated or incorporated body or association·, company,, 

Governmental Attthority und in case of a company and a body corporate shall 

include their. respective successor and assigns m1d in case·ofany individual his 

or her respective legal representative. administrators, executors and heirs and: 

in case ofm.1st shall inclu.dc the trustee(s) for the first. tilne being and from time. 

The tcnn '·Pet,sons" shall be constructed; 

1.34 '"Promotct· Group" means Promoter(s) and every member of the promoter 

:group of the Corporate Debtor; each of their respective Affiliates,, related 

151 Page 
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For pnrpases oJ'this definition and its usage, "promoter'', "pt•omotcr group" 

"persons acting in the concert" have the meaning given t<> them under SEBI 

Applicable Laws and "related pnrty'' has the meaning given to it under the 

Code and the Companies Act 2013; 

1.35 ,"Rchttivc" has the meaning given to it under the Companies Act, 2013 and 

as defined under the Insolvency Bankruptcy Code, 2016 

1.36 

1.37 

Resolution Applic:int/RA" means Resolution Applicant M/s 

RACONTEUR GRANITE LIMITED represented by its Authorized 

Signatory/ Authorized Representative. 

"Rcsolutiou Piau/Plan" means this resolution plan submitted to the 

Resolution Professional and the COC for the proposed insolvency 

resolution of the Company in accordance with the Code in supersession of 

an overriding all carrier resolution plans submitted by the Resolution 

Applicant; 

1.38 "Resolution Prof~ssional" means person appointed and confirmed as the 

resolution professional for the Company by AA. 

1.39 

1.40 

1.4.1 

1.42 

"lNVITATlON TO PRA'' means the Request for Proposal for Submission of 

Resolution Plans issued by the Resolution Professional on date 25'11 July 23. 

"ROC" shall mean the Registrar of Companies, Delhi. 

"SARFAESI Act" shall mean the Securitization and Rt!construction of 

Financial Assets and Enforcement of Security Interest Act, 2002 . 

"Secured Finnnci11l Creditors" means the .financial creditor, in whose favor 

· any security interest is created by the Corporate Debtor. 

1.43 "Tnmst'er· dnte" shall mean the date on Proposed Transaction is completed 

and Corporate Debtor is handed over to Resolution Applicant in accordance 

with the terms of the lNVITATlON TO PRA und it includes the complete 

handover of the assets, and control to the satisfaction of the Resolution 

Applicant. 

16\Page 

) 



ll 

159 

1.44 "Workmen Dnes"' means dues, as on the Insolvency Commenceme~t Date, 

owed to Workmen of the Corporate Debtor. 

1.45 "lJnsccm·cd lfinancial. Creditor" means the financial creditor, in whose 

fiwor no security interest is created by the Corporate Debtor. 

1.46 "Upfront CashfUpfront Payment" shall mean the upfi·ont cash/payments 

proposed to be made by the Resolmion Applicant in terms of INVIT AT! ON 

TO PRA. 

1 A 7 Proposed Transaction" shall mean the acquisition of the company andthe 

management control of the Company as envisaged in the lB Code 

2. INTERPRETATIONS 

2.1 

Jn th\s Resolution Phm, unless a contrary intention appears: 

Expressions defined in the Code or the ClRP Regulations, have the 

l'neaning assigned therein. 

Any reference to any statute or statutory provision shall inclucle: 

a) 

b) 

all subordinate legislation made from time to time under that provision 

(whether or not amended, modified, re-enacted or consolidated); 

such provision as from time to time amended, modified, re-enacted or 

consolidated (whether before or after the date of this Resolution Plan) to 
the extent such amendment, modification, re-enactment orconsolidation 

applies or is capable of applying to any transactions entered into under 

this Resolution Plan prior to the Effective Date and (to the extent 

liability there under may exist or can arise) shall include any past 

statutory provision (as fi·om time to time amended; modi fled, re-enacted 

or consolidated) which t11e provision referred to has directly or 

indirectly rep laced; 

2.2 Unless the context otherwise requires, words in the singulm shal.l include 
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2.3 References to the masculine, the feminine and the neutral shall include each 

other. 

2.4 References to a "company" shall include a company, corporation or other body 

corporate, wherever and however incorporated or established. 

~.5 A reference t0 this Resolution Plan or any other document shall be 

construed as references to this Resolution Plan or that other documentas 

amended, varied, notated, supplemented or replaced from time to time. 

2.6 A rctercncc to this Clnuse shall, unless followed by reference to a specific 

provision, be deemed to refet· to the whole Clause (not mcrdy the sub

clause, paragraph or other provision) in which the expression occurs. 

2.7 Headings to Clauses, parts and paragraphs and schedules are forconveniencc 

only and uo not affect the interpretation of this Res.olution Plan. 

2.8 A reference to "in writing'' includes any communication made by email or 

letteror fux but not text messages or what's npp messages or rncssngcs" 

sent through any similar mobile app o•· similar internet platfor·m 

(unless otherwise expressly pi'Ovidcd in this Resolution Plnn). 

2"9 Unless otherwise specified, any reference to a time of day is to Indian 

Standard Time. 

2.10 Any words following the terms including, include, in partic.nlar, for 

examples or any similar expression shall be construed as illustrative and shall 

not limit the sense of the words, description, dc!inition. phrase ·or term 

preceding those terms. 

2.tl 

3. 

Where the context pem1its, otherand otherwise are illustrative and shall not limit the 

sense of the words preceding them. 

ABOUNT CiiU' OF THE CD 
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3.1 An application under Section 7 of Insolvency and Bankruptcy Code, 

2016 was filed by the Pinancial Creditor, before the Hon'ble National 

Company Law Tribunal, Principall3ench, New Delhi for initiating C!RP 

of the Corporate Debtor. 

3.2 The Hon'blc Adjudicating Authority, Principal Bench, Delhi admitted 

the petition and initiated the Corporate Insolvency Resolution Process 

vide its order dared 3 J .0 I .2023 and ;v!r. Gagan Gulati, was appointed as 

the Resolution Professional. 

3.3 This Resolution Plan is submitted by the Resolution Applicant pursuant 

to Section 30 of Insolvency and Bankruptcy Code, 2016, 

4. ABOUT TH~: COHPORATE DEBTOR 

4.1 OVERVIEW OF THE CORPORATE DEBTOR 

Corporate Debtor OlvlANSH ENTERPRISES LL\11TED 

CTN LO l!OODL !974PLC241646 

Category Company limited by Shares 

Sub-Category Non-Govt. company 

Class of Company Public 
Date of Incorporation 20th March, 1974 

Registered Address G-58, Vardhman Premium Mall, Opp Kali 

Mata, Deepali Chowk, Pitampuru,, Delhi-

110034 

Existing Directors I. SATVINDER SINGH 

2. Vll'!N BHARDWAJ 

3. RAKESH KUMAR 

4. MANOJ RAMESH KIJMAR.Cf-!AUHAN 

teur Granite Limited 
~. 
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4.2 BACKGROUND OF THE CORPORATE-DEBTOR 

Currently the Corporate Debtor is engaged in ·the Trading of various 

goods. 

4.3 SHARI<; CAPITAL OF THE CORPORATE DEBTOR AS ON 

DATE 

Authorized Shnrc Capital : Rs 3,55,00,000/- divided into 

17750000 shares ofRs. 2 each. 

Paid Up Capital : Rs 3,55,00,000/- divided into 

17750000 shares of Rs. 2 each. 

4.4 DIRECTORS OF CORPORATE DEBTOR AS ON DATE 

DlN/PAN \Name Designation Date of 
; 

Appointment 

08913679 Rakesh K lllnar lvlanaging 31.12.2021 

[oircctor 

107835068 Manoj Ramesh Director 31.12.2021 

Kumar Chauhan 
I I 

13.12:20~ ·- •?r--·-

iOS057553 Satvindcr Singh Director 

08770666 Vipin Bharndwaj 5Trector 07.07.2020 

f-- tFO IATQPK6686H Rakesh Kumar 31.12.2021 
L I 

For Raconteur Granite Limited 
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5. ABOUT THE HESOLUTTON APPT ,!.CANT 

S.J OVERVIEW & BRIEF ABOUT. THE RI~SOLUTION 

APPLICANT 

The Resolution Applicant is M/s RACONTEUR GRANITE LIMITED 

a Company incorporated under the provisions or the Companies Act, 

2013 and having its registered office -at 1587, SECTOR- 51 B 

CHANDIGARH-160051 and having Corpornte Identification No. 

U 141 02CH20l41?LC034985 and is one of the Financial creditors of 

lhc Corporate Debtor. 

5.2 ELIGIBILITY Oli' RESOLUTION Al'l'LICANT 

The Resolution Applicant has clemonstratedJts capability in 'terms of 

meeting out the Eligibility Criteria as set out by the CoC by submitting 

details of owned immovable/movable properties on self-declaration 

basis. 

5.3 OB,lECTIVE Oli' Tim RESOLUTION APPLICANT 

• To re-commence tbc operations full-Oedged after taking over the 

Corporate Debtor. 

• One~.: lhc business is restarted. to take on growth and l:.Xpansion by 

addition ofnc\v business segment 

6. SUBMISSION OF THE PROPOSED RESOLUTION PLAN 

6.1 RESOLUTION PLAN OVERVIEW 

6.1.1 Please note that the Resolution Applicant's plmT is based on the 

information provided to the Resolution Applicant and dependent 

2liPage 



164 

on several faetors including receipt of the reliefs and concessions 

sought under the Resolution Plan, the assumptions set out 

hereunder, the availability of valid business permits including 

necessary approvals, authorizations and accreditations and 

continuation ofreqltislte business and client relationship. 

6.1.2 \Vhile the Resolution Applicant shall endeavor to take commercial 

best efforts for undertaking all actions set out in the plan, the 

Resolution Applicant cannot guarantee any specific outcome. 

6.1.3 The Resolution Applicant has prepared a road map for the future 

g.rowth of the Corporate Debtor post acquisition by the Resolution 

Applicant. In addition to being a traditional long-term strategic 

plan, the Resolution Plan constitutes a detailed set of proposed 

milestones towards achieving the strategic goals of the Resolution 

Applicant in integrating the Corporate Dobtor, undertaking 

ot·ganic growth investments and formation of alliances. The road 

map also provides a foundation for understanding the types of 

business that the Corporate Debtor should pursue and establish 

check mechanisms to ensure there is a compelling business cases 

for all the. stakeholders. 

6.2 RESOLUTION APPLICANT'S l>JUMARY RATIONAL FOR 

ACOUISITION 

The Resolution Applicant envisions diversification of its business by 

making use of the opportunity to revive the business of the Coi·porate 

Debtor. 

For Raconteur Granite Limited 

/ 
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6.3EXECUTfVE SUMMAR\:" 

6;3.1 The Resolution Applicant (RA) i.e. M/s RACONTEUR GRANITE 

.LIMITED submitted EO! dared 26'h May 2023. 

6.3.2 The particulars of the Resolution Applicant as required Linder the ClRP 

Regulations are stated in subsequent paragraphs. 

6.3.3 The Resolution applicant fulfills the eligibility criteria as set out in the 

EO! as cotmhunicated by RP. 

6.3.4 The Resolution Pian bas been proposed based on the limited information 

given in the Information Memorandum elated 25th May 2023, Invitation 

for Resolution (Form G) dated 26'h May 2023, Invitation to PRA dated 

25'h July 2023 and subsequent managemenr meeiings and conference 

calls, and on the ass.wnptions ami other terms and conditions stated in 

this Resolution Plan. 

6.3.5 The Applicant has to the extent possible. taken into account tbe interest 

ol all tbe stakeholders of the Company and therefore believes that the 

Resolution Plan will create a sustainable capital struc.ture that will enable 

the Company to continue as a "going concern". Accordingly, we are very 

keen to work with the stakeholders of the Company and are confident of 

dellv<!ring Ol\ this Resolution Plan in an expeditious and time-bound 

manner after receiving necessary approvals. 

6.3.6 Expected Score on Evaluation Criteria: 

The details of claims against the Corporate Debtor as per IM 

provided by RP and the payments proposed by the Resolution 

Applicant arc as under: 

Total Payment 

23 I P o g e 
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No 

I Outstanding/Future 

CIRP Cost 

Estimated (Shatl .be ' 

paid out of Bank NIL On Actual .Basis 

Balance avail~bk . 
I 

with CD) 
: 

' 

2 Secured financial · NiL NA 

creditors belonging 

to any class of 

creditors I 
3 Unsecured Financial 28665019/- ,28665019/- (I ,00% of 

Creditors the admi.ttcd amount 

in cash) 

4 Other creditors, if 

any, 
424J 10/- (5% of the 

(Other than fmancial 
ad1nitted amount) and 

creditm'S and 8482199/-

operational 
2,00,000/- for 

contingent clliif\1~ 
creditoi'S) 

~-- ~------·-
3,71 ,47,21 8/- 2,92,89,129/-

r . (Contingent Claims) 

·--TTOTAL 
·-~--- ~-~~~__.__,_·~·-~ .. -----·- -~-·- ,,,-,, ~ .. - "' 

nnsed on t):ie proposal outlined -1 the Rcsol~tion Plan, the applicant 

would like to state the following w.r.t. various parameto!rs ·of the 

evaluation matrix. 

-
(A) QUANTIATIVE PARAMETERS 

Sr. No. PARAMETERS AMOUNT (IN 

RS.) 
--. 
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I Payment to Pinancial Creditor 28665019.00 

within 30 days of approval of the 

' i Resolution Plan 
' !-·--- . 

Operational '2. Payment to 424110.00 

Creditors within 30 days of 

approval or the Resolution Plan 
e.,-----

Contingent I 3. p.:ovisT~,7- for 2,00,000.00 

Liability within 30 days from the 

date of arising of liability 

4. 'Vorking Capital to be infused 7858089.00 

within 30 days of approval of the 

Resolution Plan 
~---·-
Total 37147218.00 

(B) QUALITATIVE PARAMETERS 

j Financial strength of re:"~Ofuti~~1 Net Worth 11' 

applicnnt (Net worth, Revenue, 25,20,420/- as on 31~1 

I EBIDTA) rvlarch, 2023 and 

I Revenue from operations 

__ _] is 27.19 Crore (Approx) 

6.4 FINANCIAL PROPOSAL 

(a) CIRl' COST 

(1) Resolution Process Cost of Rs. 15 Lakhs or actual shai! be paid in 

priority to ·the payment of other debts of the Corporate Debtor. 

25 I P "ge 
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Note: CD has indicated ClRP cost as Rs. 15 Laklls or actual as may be conveyed 

at rhe rime of approval ofrhc Resolution Plan by Hon'blc NCLT. 

Timcline lor payment 

The payment shall be made as provided hereinabove from the date of 

receipt of approval of the Resolution plan order from Hon'ble NCLT. 

(b) PAY!VlENT TO OI'I~RATIONAL CREDITORS 

An amount of Rs. 8482199/- is due to the Operational Creditors as per 

the Information Memorandum prepared by the RP C('ltltaining ;List of 

Creditors' along with Audited Statement of Account as on 3 I st March 

2022. As per the calculation and understanding of the Resolution 

Applicant, the Liquidation Value of the Coq?orate Debtor is nil, however 

at1 amount of Rs. 424110.00 has been proposed for the opemtional 

cr<:'ditors. 

Apart from above no liability has been reported by the Resolution 

Professional. however to meet the exigency provision ofRs. 2,00,000/

(Rupees Two Lakhs only) has been created for contingent liabilities 

which may arise in future 

l'unhcr, the amount payable under a resolution plan to the operational 

creditors shall be paid in priority over financial creditors. However, it is 

impommt to note that the total consideration to be paid by the Resolution 

Applicant in either case shall not increase the amount proposed herein 

for the Financial Creditors and Operational Creditors and provision 

made f\.•r contingent liability and in case any payment is due to be paid 

to the Operational Crcditms. if any. umler the provisions oftbe Code, or 

the- Regulatio11s made thcecin: the-n the same shall be adjusted fi·om out 

oftlw amount payable to the Financial Creditors. 

For Raconteur Granite Limited 
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6.4.1 PROPOSAL FOR FINANCIAL CREDITOR 

Financial Creditors- SecUI·ed Financial Creditors 

Financial Creditors - Secured Financial Creditors (Both Unrelated and 

Related) 

No amount is due to them as pet· Information Memorandum Prepared by the 

RP. 

Financial Creditors-Unsecurc<l 

Unsecured l'inancial Creditors (Both Unrelated and Related) 

As per l.nformarion Memorandum I the I ist of Creditors are as under: -

Sl !Name ofre Details of claims Amount Amou Rcmar 

prcditor .ttif <\mount ofiNatu ~mou fA.moun Wheth Yo of f t 0 ks, i 

N !.Cal claim •re ofnt ~ er voting k:onting ny ~ll)' 

o. 'wn 'lai ' elate share in cnt mutua pover :covere 
No 

Ill "d by~ by d f011ll1lit !aim due~, 

~ecuri lguarant party. tee hat 

I i 
y 'e ptay I 

' be I I lntere 
j I ! ' :set-

l i l:it I 

~1r I i I i I I I 

~ II •II ·y IV jVI VII jVIII I[X IX XI Xll 
I 

II ~Ail ,2] ,24,43 Loan ~lL NIL \NO .;9.71 lt\'lL NIL [t-<1L 
Racontue 

18.73 I 
I · G111nire 

Limited 

-

I 
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niNTL [NIL INO 60.28 [NIL NIL. NIL 
I I 

~_L 
Payment to be made to above t1nancial creditors arc as under:-

-I Sr. Name of the Amount Amount Proposed 

1No. Creditor Admitted (in 
I 

I 
Rs.) 

1 J Raconteur Granite 1 '13,84,7 55.00 Rs. 1,13,84,755.00 
! 
j Limited 

2 I . E • Vtva ·nterpnscs I ,72,80,264.00 Rs. I ,72,80,264.00 

Debts of tinancial creditors, if any, who do not vote in favour of the 

resolution plan, shall be paid by nn amount which shall not be less than the 

amount to be paid to such creditors in accordance with sub-section (I) of 

section 53 in the event of a liquidation of the corporate debtor. 

Further, the amount payable under the Resolution Plan to the financial 

creditors, who have a right to vot<: under sub-section (2) of section 21 and 

did not vote in fiwour of the resolution plan, shall be paid in priority over 

financial creditors who voted in favour oft he plan. 

6.4.2 Pl~Ol'OSAL FOR OPERATIONAL CREDITORS 

(a)Opcr·ational Cr·cditors (Both Unrelated and Related) 

As per Information Memorandum I the list ofCr·cditors are as under:-

2BIPage 
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Sr. No. Name of the Operntiounl Amount Claimed Amount 

Creditor (in Rs.) Admitted 

(in Rs.) 

I Blmrat Sharma 1,50,000/- 1,50;000{-

2 BSE LIMITED 81,08,161/- 81,08,1611-

3 Milind Gautam I ,00,0001- I ,00,0001-

4 Mukesb Sukbija 5,00,000/- Nil 
' 

5 Sourabh Leekha I ,21,0001- 1,21,000!-l 
' 

6 CDSL 30381- 3038/-1 

As per the calculation and understanding of the Resolution Applicant, the 

Liquidation Value of the Corporate Debtor is nil, however the following is 

proposed for the Operational Creditors: 

Sr. No. Name of the Opcrattonal Amount Amount 

Creditor Admitted Proposed under 

(in Rs.) tile plan 

(in Rs.) 

I Bharat Sharma I ,50,000/- 7,500/-

2 BSELIMITED 81 ,08, 1611- •\05408/-

3 Milind Gautam 1,00,000/- 5,0001-

4 Mukesh Sukhija Nil Nil 

5 Sournbh Leekha 1,21,000/- 6,050/-

6 CDSL 3038/-1 152/-
:----

s4,s2,199/- I Totul 4,24,110/-
' 

However. in case any claim !Tom an)' Operational creditors of the Corporate 

29 I P ago 
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t?ektor iS .admitted p~ior to -all' apprpvilhot·th~ -R<;solqtio!J' ·Pjan; $~'?)1' 

·paym<entof debts of operational· ~red/tors shall be made whi~h shall not .be 

less' than- the.amount to be paid to such creditors in the event qfaliquidation. 

of' the corporate debtor under section :53 (which is NIL); or the anmunt that 

Wotlld have been paid tO such creditors, .ifthe amOUnt to be distributed under: 
• - • ' - • < • - -- '· • 

!he resolution plan had':been distributed in accordance with· the· order. of - - - - - - - . . - . ·-

priority in-suto-section. (I} of section 53, wpichever is higher. 

·l'm·tlit;:r, the amount payable uiider a resolutionplanto,the oJlerationnJ·creditors 

shall bevaid iu priority over financial crepitors. However, it is·imporiant to. note 

that the total cons_idera,tion ro l)e paid by the Resolution Appliqant iq either case 

slwllnot increas~ the amount proposed herein for the Financial (Creditors ana 
Operationiil-creditors and ·pro:vision made for contingent liability 'ilp:d in cas~
any payrricnt is.due to be paid to the Operational-Creditors, if any, under-the 

provisioi)S of the Code, or tlie Regulntions made therein, then the sam'e shall be 

jldjusted from .out of the amount payable to the financial Creditors. 

(b) 0perat;ionar·Cteditors - Workmen• & Employees. 

No amount is due tel-the Operational Creditors{Workn\cn & Employees) as· 

per the l!lfonnatioh Mem_or!)Jlcjum prepared by the RP. As per. the' 

-c_alcuiation and l.irtderstanding ofthe Resolution Applicant,.the'Liquidation . . . ' 

V':a_lue Of the Corporate Debtor is niL Thus no payment has bl)en pr_opose<l 

·for the Operational Creditors. 

•Howeve'r, in case any claim froni any Qperation:1l creditors (\Vorkmen & 

Employces).of!he CorporateQcbtor.is admitted priorto the approval of the 

Resolution Plat), such: payrn~nt Of debts of operational creditors shatr be 

made which shallnotbe.Jess.than-theamount lo be·paid to·sueh creditors 

!n the event.ofa liquidation of the corporate debtor under s,ection 53 {\vl1!1:lh 

is NIL); or the amount that would have been paid (o s~ch· credito~:S, if the 

amount to· be distribllt~d under the resOlution- plan. ha~ been distribUted ln 

For ~~~~~~~~\ted 
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accordance with the order of priority in sub-section (I) of section 53, 

whichever is higher. 

Furtl)er, the amount payable under a resolution plan to the operational creditors 

shall be paid in priority over financial creditors. However, it is important to note 

that the. total consideration to be paid by the Resolution Applicant in either case 

shall not increase the amount proposed herein for the Financial Creditors and 

Operational Creditors and provision made for contingent liability and ih case 

any payment is due to be paid to the Operational Creditors, if any, under the 

provisiotlS of the Code, or the Regulations made therein, then the same shall be 

adjusted from out of the amount payable to the Financial Creditors. 

(c) Opcmtional Creditors - Othc•· than Workmen & Employee and 

Government Dnes 

No amount is due to the Operational Creditors as per the Itiformation 

Memorandum prepared by the RP. As per the cal<:mlation and understanding 

of the Resolution Applicant, the Liquidation Value of the Corporate Debtor 

is nil. Thus no payment has been proposed for the Operational Creditors. 

Howev~r, in case any claim from any Operational creditors ofthe Corporate 

Debtor is adinitted prior to th.e approval of the Resolution Plan, such 

payment of debts of operational creditors shall be made which sho.ll not be 

less than- the amount to be paid to such creditors in the event of a liquidation 

of the corporate debtor under section 53 (which is NIL); or the amount that 

would have been paid to such creditors, ifthe amount to be distributed UJJder 

the resolution plan had been distributed in accordance with the order of 

priority in sub-section (1) of section 53, whichever is higher. 

Further, the !llllti\Jnt payable under a resolution plan to the operational creditors 

shall be paid in priority over financial creditors. However, it is important to 

note that the total consideration to be paid bylhe Resolution Applicant in either 

case shall not increase the amount proposed herein for the Financial Creditors 

:Hac:o!]J.~~grt~ Limited 
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and Operational Creditors and provision rnadc: lor contingent liability and in 

case any payn~ent is due to be paid to the Operational Creditors, if any, under 

the provisions of the Code, or the Regulations made therein, then the same shall 

be adjusted from out of the amount payable to the Financial 'Creditors. 

{\)}Operational' Creditors.- Govcmment Dues 

No amount is due to the Operational Creditors- Government Dues as per the 

Jhformation- Memorandum prepared by the RP. As per-th" calculation and 

understanding of the .Resolution Applicant, the Liquidation Value of the 

Corporate Debtor is nil. Thus no payment has been proposed for the same. 

However, in case any claim from any Operational creditors ofthe Corporate 

Debtor is admitted prior to the approval of the Resolution Plan, such 

payment of debts of operational creditors shall be made which shall not be 

less tlum- the amount to be paid to such creditors in the event of a I iquidution 

of the corporate debtor under section 53 (which is NIL); or the amount that 

would have been paid to such creditors, if the arnounl to be distributed under 

the resolution plan had been distributed in accordance with the order of 

priority in sub-section (l) of section 53, whic-hever is higher. 

Further, the amount payable under a resolution plan to th~ operational creditors 

shall be paid in priority over tinancial creditors. However, it is important to 

note that th~ total consideration. to be paid by the Resolution Applicant in either 

case shall not increase the amount proposed herein for the Financial s;reditors 

and Operational ,Creditors and provision made for contingent liability and in 

case any payment is due to be paid to the Operational Creditors, if any, under 

the provisions of the Code, or the Regulations made therein, then the same shall 

be <!djusted from out of the amount payable to the Fimmcial Creditors. 

For Raconteur Granite limited 
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6.4.3 PROPOSAL FOR OTHER CONTINGENT CREDITORS 

The amount ofRs. 2,00,000/- (Rupees Two Lakhs only) has bee.n proposed 

for the .Operational Creditors as comingent Liabillty. 

6.4.4 PROPOSAL FOR EXISTING SHAREHOLDERS 

The existing sbareholding .pattem of the CD is as under: 

- -
No of 

% 
Sr. share No of Value. Per 

Category Shareholdi 
No bolder Shares Heltl Share 

Jtg 
s 

I Promoters 6 37,46,500 2 21.11 

2 I Public 6571 I ,40,03,500 2 78.89 

Total 6577 1,77,50,000 2 100.00 

6.4.4.1 Resolution Applicant proposes to cancel the shares of the Ca:rporate 

Debtor as per the following details: 

(i) I 00% share capital held by the Promoter Shat'eholders shall stand 

cancelled without payment of any consideration. 

(ii) The existing Public Shareholders oflhc CD on the Relevant Date (i.e. 

the date of approval of the Resolution Plan by the Tribunal )holding 

500 or more shares 

For every 500 fully paid up equity share of Rs. 2/- (Rupees Two 

each} held by the public shareholder, 499 (Four Hundred and 

Nine_ty Nine) equity shares shall cancelled without payment of any 

consideration. 

33IPage 
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6.4.4.2 Further on approval of the Resolution Plan, the new share·capital 

shalt be allotted as per the following details: 

(i) 500000 Equity Shares of Rs. 2/- each shall be allotted to the 

Resolution Applicant, who had infused the funds under the 

Resolution Plan. And the Resolution Applicant shall become 

the New Promoter of the CD. 

(ii) The existing Public Shareholders of the CD on the Relevant 

Date (i.e. the daw of approval ol' the Resolution Plan by the 

Tribunal) holding 499 or lesser no of shares 

All the fully paid up equity shares of Rs. 2/- (Rupees Two 

each) held by the public shareholders holding 499 or lesser no 

of shares , shall be consolidated in pool, and for entire shares 

accumulated in the pool the fully paid up equity shares of Rs2 

each shall be allotted to the Managing Director I any other 

Director of the CD appointed after the approval of the Plan in 

the following ratio 

For every 500 fully paid up equity share of Rs. 2/- (Rupees 

Two each) held, 1 (one) fully paid up equity share "f Rs. 2/

(Rupees Two each) shall be allotted, without payment of any 

consideration. Further, these shares shall be held in trust and 

the same shall be sold in the market as and when decided by 

the Board of Directors of CD. The proceeds of the same shall 

be distributed to the eligible shareholders, who shall make the 

claim . 

.Physical share _certificate or such documents giving such rights to the 

holder and are in their possession shall stand cancelled and w11J·hold no 

legal value. 

The Relevant Date shall be consider mi"fl;\ifre~ late for determining 

For Racon , \!it?a.Qn_.·i.!Jll_.·~-r.IR!i~ ~ J' ·-?~itt A 
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the eligibility for allotment of shares to the public. 

6.4.4.3 Further after the present issue, public shareholders shall hold at least 5% 

of the equity share capital of the CD. FurtllCr the minimum public 

shareholding of the CD shall be increased in accordance with the 

provisions ofSocur.ities Contract (Regulation} Rule, 1957. 

6.4.4.4 The Resolution Applicant proposes cancellation of all existing 

sharcholding of the corporate debtor, however the Authorized share capital 

of the Corporate Debtor will remain intact and will be used lo issue fresh 

equity shart';S. And fresh equity sl1ares shall be issued to Resolution 

Applicant (becoming the new promoter) and the public shareholders as per 

the details mentioned herein in above. 

6.4.4.:5 In. terms of the Circular (Ref BC/0 l/20 17) elated 25 October 2017 issued 

by the Ministry of Corporate Affili.rs, approval of the shareholders ofthe 

corporate. debtotto the transactions contemplated under the plan including 

the cancellation of the existi.ng share capital and offer and issuance of the 

new equity shares shall be deemed to have been given effect on the 

approval of the plan by the Hon'ble NCL T. 

6.4.4.6 lt is clarified that the approval of the Hon'ble NCL T and the committee of 

the creditors shall constitute as adequate approval for cancelation of the 

existing sl1are capital in accordance with section 6 I and other provisions 

of the Companies Act, 2013 

6.4.4.7 As part of the Resolution Plan, the entire share capital oLCD shall be 

restructured and it has been detailed out in Annexure I 
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SECURITY PROVIDED 

6,6 EXTINGUISHMENT OF LIABILITIES DUE TO PAST ACTIONS 

In pursuant to Section 32A of the Code and various judgments b>' the 

Hon'blc Supr"eme Court oflndia, all such liabilities shall stand extinguished 

on approval ofthe Resolution Plan withmrtany paym.ents towards them. All 

such liabilities whether covered here under or not shall stand extinguished. 

6.6.1 Resolution Applicant has worked out viability of the Resolution Plan based 

on known liabilities disclosed by the Resolution Professional in Intbrmation 

Memorandum. Any unknown liability has not been considered while 

working out the viability of the Plan, as such sai~ liabilities will not be 

considered by the Resolution Applicant in allY way. The Resolution 

Applicant specifically propose not to pay any amount against any such 

liability of past period which are pending as on the commencement ofCIRP. 

6.6.2 There is possibility that some assets may not be shown and might have been 

omitted while making accounts or Information Men1orandum. All such 

assets whether all are mentioned explicitly or not in this Resolution Plan/ 

Accounts of Corporate r:Jebtor I unknown will continue to be assets of 

Corporate Debtor and Resolution Applicant will have right on 'all such 

assets. 

6.6.3 The CD will lllc all government Returns and applicable filings from the elate 

of takeover of Cor·porate Debtor. Such departments will have no right to 

recover any such p11st taxes or stntlltory dues or demands of Govcrnntcnt or 

Semi Government or Local Authorities OR dues I penalties on "account of 

delayed filings. from the Col'porate Debtor I Resolution Applicant. 

6.6.4 Any pending trade obligation in cases of pending trade obligations not 

fuliillcd shalJ stand extinguished" 

6.6.5 Any and all Income-Tax Demands und a1ong \Vith any 

36jPage 
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penni ties and interest thereon shall stand extinguished. 

6.'6.6 Any and all GSTN AT/SERVICE TAX Demands along with any penalties 

and iQterest thereon shall stand extinguished. 

6.6.7 All the demands raised in any form including any charges, levy, duty, 

intcr~st, penalties, etc. by various authorities I government departments-/ 

private service providers such as but not limited to Registrar of Companies, 

, Regional Director. Stock Exchange, Securities and Exchange Board of 

India, Income Tax. Tribunals, Courts, Sales tax/ Goods and Service Tax 

authoriti.es, Excise and Custom Department, Electricity Department, Water 

Department, Pollution Control Board etc. and by any other authority 

whether pending I quantified I adjudicated ordered by any or all the courts 

oflndia or not in court as on date shall stand extinguished unconditionally 

in totality. 

6.6.8 Further, all litigations, appeals, arbitrations, before all I any authorities 

across lmlia shall stand abated. Further, any penalties; Interest, fine, 

charges, damages, compounding fees etc, shall stand withdrawn and stands 

abated without any further action. 

6.6.9 As pet· the lntbrmation Memorandum and other information supplied to us 

by the Resolution Professional, no claim has been filed against any 

contingent liability or disputed liability. Whatever claims have been filed, 

are dealt with in the Resolution Plan. The Corporate Debtor will not be 

liable to pay any other claim in respect of any liability incurred prior to the 

Effective Date which may be filed in ruture or which may occur or fructify 

contingent to any event. 

6:6.10 Any contingent liability disputed or otherwise, reneetc.d in the balance sheet 

or not, submitted by the Resolution Professional or not, shall stand 

extinguished and there shall be no liability arising out of such contingent 

liabilities at any time in the future. 

37 I Page 
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6.6.11 All pending proceedings and suits filed against the Corporate D~btor with 

any authorities, arbitrator, tribunals and cour1s all over India shall become 

infructuous and stand withdrawn or shall abate immediately on approval of 

the Rcsolu1ion Pt'an by the Adjudicating Authorit)'. 

6.6.12Any liability arising with SEBI Act 1992 read with relevant rules and 

regulations/Companies Act 2013/ Companies Act ·1956/FEMA 

Regulations/Labour Laws for the period till the commencement of CIRP 

date shall stand extinguished, 

6.6. J3 All the demands; penalties, charges, fees, etc. arising out of non-compliance 

of the requirements, if any, of FEMA Regulations, Rules, Circulars, 

Notifications. etc. related to the period prior to the date of conunencement 

ofC!RP, shaLl stand extinguished. 

6.6.~14All the demands. penalties. charges, fees, etc. in any form arising out of 

non-compliance of the: requirements/non- payment of amount due of ·the 

Labour laws like En)ployee State Jnsurancc Act, 1948, Provident Fund Act, 

Payment of Bonus Act. Contract Labour Act, 1973, Minimum Wages Acr, 

Ettual Remuneration Act, 1976, Factodes Act, 1948, Gratuity Act, 1972, 

etc: and to withdraw all/any pending I itigation, in case of above Labour laws 

or any other such law related 10 the period prior to the date of 

commencement ofCIRP, shall stand extinguished. 

~6.6.15 Liability due to pending filing of the financiab and other documents as per 

the Companies Act, 1956 and The Companies Act, 20 l3 and any other 

sections, rules, regulutions, circulars, provisions introduced in The 

Companies Act till the date or acceptance of' this Resolution Plan by the 

Adjudicating Authority, with the Registrar of Companies shall stand 

extinguished. 

38 I P a g" 
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debtor related to the _period prior to the date of commencement of CIRP, 

shal_l stand extillg,uishcd. 

6.6.17The CD/RA shall not be liable to pay any tax under Income Tax A.ct, 1961 

or any other applicable tax laws arising due to the write off or 

extinguishment. of liabilities, •·elated to the period -prlior to the date of 

commencement of Cl RP. whether specifically covered or not, as per this 

resolution plan. 

6.6.18 The Guarantees given by the CD for other cntilics to the third. parties 

including banks, financial institutions etc. prior to Insolvency 

Commencement Date shall stand extinguished and any asset of CD lying as 

security w.r.t such guarantees shall be !'elensed to the CD . 

. 6.6.! 9 Atty Open B<mkGuarantees issued by any banks, fi nm1cial institutions etc. 

given by the ·CD for itscll~ to third parties prior to ln~olvency 

Commencement Date shall stand extinguished and could not be invoked 

under any circumstances post approval of Resolution Plan by Hon'ble 

NCLT and any asset of CD lying as security w.r.t such open Bank 

G"urantees shall be released to the CD. 

6.6.20 Any right of subrogation, reimbursement, recompense, under any corporate 

guarantee, letters of comfort or simi lur instruments of debt or any obligation 

provided by any promoter, affiliate or Related Puny of the Company shall 

stand extinguished and become mtll and void as of the NCLT Approval 

date. 

6:7 ONGOING LlTfGATION MAITERS 

6.7.1 Treatment of amounts claimed under ongoing litigation 

All Claims arising out ofinquirics, investigations, notices, causes of action, 

.suits, claims, disputes, litigation, arbitmtion, awards, decrees, order for 

execution of decree or other judicial, regulatory or administrative 

proceedings agaitlst, rhe CD or tin: utTnirs pending or 

For 
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threatened, and .the proceedings under Section 138 of the Negotiable 

I nstrumcnts Act, 1881, the Operational Creditor Claims and'the Tax related 

Claims or liabilities in relation to any period prior to the insolvency 

commencement date or liability of any other nature not specified herein 

relating to the ac.tivities of the Corporate Debtor as on insolvency 

comnH,.,c.:mcnt date shall stand extinguished without any payment to them. 

All the cases to be treated as disposed of[ and the same shall be ·binding on 

all the stakeholders. 

6.7.2 FUNDS L"'FUSION FOR REVIVAL OF THE CORPORATE DEBTOR 

6.7.2.1 The details of the funds infusion for the revival of the Company 

Sr. Descripiion I Amount in Rupees 

No. 

l Tow! funds inlltsion under the Resolution plan 

(for payment of Unsecured Creditors and 3,7!,47,2!81-

I Operatjonal Creditors and pro1•ision for 

Contingent Liability and Working Capital) 

within 30 days . 
~ 

2 Funds for expansion or business development 

by way of capital contribution by the proposed 2,50,00,000/-
promoters or strategic investors within 60 days 

1-· 
Tout! Funds infusion 5,42,89,129/-

6.7.2.2 METOD OF FUND INFUSION BY THE RESOLUTION APPLlCANT 

Stage- l - Fund inHtsion within 30 days of the approval of the Plan by the Tribunal 

lotal ·-·- j 

l 
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Stage- 11- Funds infusion with 60 days of the approval of the Plan by the Tribunal 

i Amount (in I tvlctbod of lnfusion Rs.] 
Eguity Share Capitnl i' Share Warrants from the Strategic 
Investors 1 ,00,00,000.00 -lnter Corporate Deposit/ Loans from Related Parties I Others 1 ,50,00,000.00 
Total 2,50,00.000.00 

-

6. 7.2.3 The f<esolutkm Applicant alter inthsion of Rs. 1000000/- as equity slhare capital 

(holding 500000 equity shares of Hs. 2 each) will become promoter of Corporate 

Debtor. As per the pnwisions of Regulation 158(2) of the SEI31 (Issue and Disclosure) 

Regulations, ~0 18, no provision of Chapter V of SEB I (!CDR) shall applicable to 

present issue of500000 Equity Shares except Lock In. Accordingly, the CD shall make 

allotm~nt of'500000 equity shares ofRs. 2/- to the Resolution Applicant within 30 days 

of the approval of the Resolution Plan by the Tribunal. and the Resolution Applicant 

shall become pro!lwtcr of the CD. No approval of the members of' the CD shall be 

required for the same. 

6.7.2.4 The date of appro\•al of the plan by the Tribunal shall be the relevant date for regulation 

!61 ofSEBI (!CDR) 3nd the I<esolution ApplicmH shall infuse the funds for allotment of the 

Equity Shares within 30 days of the approval of the Resolution Plan by the Tribunal. 

6.7.2.5 That in accordance with the provisions of regulation 167 of SEBJ (I CDR), !he equity 

shares allotted 10 the Resolution Applicant >hall be locked in tor a p~riod of J year from the 

Trading approval. 

6,8 CHA;'IGE OF NAME OF THECORl'ORATE DE.IHOR 

6.8.1 The name of the CD will be changed from Omansh Enterprises Limited .to Raconteur 

Enter·prises Limited or such other name. snbjec tr1 ' 'I bl)' trom the CRC 

-61 ~8an/~ta 
For Racon~ ki~fli!ff' ({I)J i~~ 
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:(lvlinistry·ofC~ofpornte Affairs). 
' 

'6:&.2 The· change in nome of the CD shall not require any 1\lrtlter approval from the 

sh~reholders. 

',(';;? 'Cl!At'lG£'1"1 'l'l;It OBJECTS ()I>' J.'llE COIU'ORATE DEBT(:Jl~ 

6.9.1. Joe Object Clause of the. MOA of the CD shall be amended/modified by iris~rtion of 
. the following sub cl'!~6an~ 7, ufier sub cluuse 5 ofClauseJJJ tA) 

G.· To.estublisli.and car~.oi1 directly or indirectly all or any indtistry, trn(leor busine.ss 

of preparing, ·n1ining, quarrying, boring. digging of granite stone, sand, .cutting, 

polishing, processing~ treating, importing, exporting ofn!l types of marble; granite; 

late rite, lime stone, sund stone, slabs, tiles and other building material. and color 
- ' - -

stones of every .description and type, including set! in~, processing, .trailing pr. 

denting)!liO waste a~d by prOdUCtS afising from the mining Of processing Of 

marbles·and color stones. 

} . . To. carry on 'thc·pusincss as promoters, ,develop~rs, in-.;es!ors:of; or to. cgnstruc~. 

~rect, deVelop, furtiish, ·improve, modifY, aller, maintaii1, remove, replace <my 

rcsidcmial ·na·ts; dwelling houses. farm· houseS; coOJmertiul 

buildingsfaccoinmodations. PGs, offices, shops, hotels, motels; I'I)Creational, 

centeis, and tor ·these. purposes, to purchase. sell, take. on lease,' :or otherwise 

.acquire and hold .aQy rights or inicrest.~ the(ein or connected lhcr~wilh ofanylund 
' . 

for miytcnure or description wherever situate nndlor ro.aL'<JUire, buy, sell, traflic,, 

speculate .any land, house, residential !lots, famt houses, commercial 

buildingsfaccommodations, shops, offlces. hmels, motels, recreational centers, or 

any. ?ther •immovabl~ properties of any kin~. tcnui·c, and any interest therein for 

· inve;-rment ~r resale J>ui(X\ses. 

6.9.:2 The change in thc.objccts of the CD shall not require any further approval from the 

sharehoJders. 
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Il\'IPL'ElVIENTATION. At'ID MO"l'oT.I'ORiNG OF RESOLUTION 
-, -, -· 

PLAN· f. 

7.1Management of the Companv 11flct: Effective. dnte till Transfer. llate and 

· sup!lrvisicin• of.implenlentation. of resolution plan during !his neriod.: 

7.2 

Immediately upon. Eftective date, Monitoring· Committee 'shail be 
'" • _- - c 

constituted and· RP shall· convene meeting of .the Monitoring Conm1ittee 

within !5 days ofreceipt-ofthe order ofHon'blc Adji1dicating Authoring 

<tpp(oving this R~solmioq:f'lan: 

ThcMon1torii1g Committee shall be comprising offoll~witlg members; 

'(i) One Author.ised ·Representative on behalf of the Resolution Appli~ant . 

who·shaU.:act as Chairman.ofthe Committee. 

(ii)i One Represehtative to be nominatea J;>y alL U>e Jlnancidl i:rcCiitors ·oftl1e 

CD: 

7,3The Monitoring Gom'mittee shall comply and co- operate in eftective handover 

qf Corporate Debtor to the 'New Board of Directors to be nominated by 

Rcsalutioi1 ApJ'Ilicant. 

7.4Thll· Mo!)itoring Coin91itte.e led by e;'(istin~ Resolution Prdfess1onal. shall 

cmn]Jiete the fo~mllties of filing necessazy· . .form Le. Form l}jC 28 with 

respective ROC. Monitoring Coinmittcc shall also haridover the Bank 

Acc_aunts of the. Corporate Dt::.btor or any other activity for c!Iccti'ie.lmndover 

ofthc·Corpcirate 'Debtor: Th:eR"gistrnr of Companies sqall.accept.the sii!fl~. on 

approval ofih~·Resolulion ~lrurby tlon'ble ~dJudi~alingAuthority .. 

7.5 'Monitoring Comn1ittcc shall convene first meeting·ofNew Board of Directors 

.to, be·aJ1poin_ted by RA. 
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7)5. :bay io .ila~r af;fairs .of'tfie -co' to :be mw;,.gcd' by ~esolut(j;in A,mlicant uria'!r · - ' , - ' , . , " - .. 

'7c7 

7:~ 

su)lei'vision of 'M.oniiori;.,g ·committee throtigl). ·f?.eso!ution Plan till' so% 
- - . -

,.;pay'n)cnt has bc;en niade, thereaOcr, the .CD will be handed over 1~-Resolmion· 

,-A'ppllcant~ahd-till in!IJ· p~ymerti.:i has.been madej rcsolutipn appiicah~ wilr b¢ 
-;P~~hi~itt1_1g on i~e;f~llo\;Vii;g: , - -· --- - . - -

> - Encumbering any charge mnlie assets 

>- 'r.!m:unil:cet'ing any cl1nrgc·ou equity shares. 

--.;, -Dcclnring und_payrnenrof-any dh;idcn9 
- + ' 

> J:luy bucK' pftJie shares 

-!~case Corpor~te D:ebtor d9 not have surplus fundS, cost ofirnp_lc:inen!alion as 

:npph>vcd by:Mcllli~orh1g Committee will be paid by_ Resolution Applicant: 

.No fee shafr-be paic:l,to the·,representative qf fmailcial creditors ·and CQ 

,7 ,9 IIalidove~:frolir M~;iitoring.Conun!Hee to:'RA 
:-. - ~ . - ' .. . -

7.9.1 _Rc!c:asc· (lf Settlcmept Amourll bv RcsolutionApplicant and luindover of 

Corporace.Dcb!or.toResolution Applicant on Transfer Date . 

. ;Ori ar<p~5Jval of this Resol.utioiLPian by the Him'ble·Adjuaicnting A:uiljoriti •. 

·the mmiiigemcilt of the Corporate Dc:btor will· ?"t trnnstlm¢:d from _RP to 

Monitoring Committee. On d~iile(s) !IS envisage~ und<;Jr the R'!solution.Pian, 

Resolution Applicant will make payment ofmnount(sj committed under 

plan ih the -h:tnk -accoljnt of(Corpotate Debtor:which Will remain ·undcr·th~ 
ditect~o!itriSI ~CM~nitoring tm~i_mitt~e. The ~aid amount ~UI be distriliJitc4· 

by Mon)t~ring ·c.ommittee to various-creditors simul.tl!ncous wiih.fulfilmcnt 

of 'their obligations us· euvisagcd. un\l<'r this Resolution Plnri. RP shall 

!!ando:Ver _ all th6 assets of Corporate Debtor, . records, 9dginai

documeritslrecords i ncludingbutnot linfitcd to licenses; a~reeri1en!s, orders, 

'regl!l documents; documents of land, case papers, orders etc. fn physical/ 

digital fom1 to the Board of ·Directors by the 'Resolution 

_ :For Raconteur 

• r;' 
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Applicant siniullaJ;~cous' with payment ofseulement amount by AA on the 

Transfer Date. Resolution Applicant understands from the Information 
,- . " - - ' - - ,. ' . ' ' 

Menioriihdum that the Corporate Debtors has' the ¢'ertain US;Sets··includirtg 
'.' - , - _, . - - ' - . . - - . -
jlitt not limited to'the as.sets ti1cntloned.in the Anncxure•5. 

7.9.2 Right to Access 

On app~oval ofrhis Re!;olution Plan by Han 'blc Adjudicating Authority, the 

Resolution Applicant.. Shall have access to all the 

reqordsl!)re~iscsllilcton.es/documents through Resolution Professional I 

Monitoring Committee to finalize th!" further :line of aciion ,requited for 

starting ·of the opera lions. , 

7.9.3 Treatment of Avoidance Trimsactions 

As ner th<;! inform.ntion provided by the Resolution professional; avitiiablc 

docilmenl~ and infomlntion on record, and as per the lnfomultion

Memorandum, there are no nvoidunce transactions pointed out by the , - . ~ 

Resolution Professional,.()nd no proceedings arc pending before any'fora in 
~ . - . . . . 

this relation. 

However, .in case there is any transaction or proceedings pointed o_ut prior 

to the approval of this Resolution plan. proceedings in rc~pect of avoidance, 

transactions, if any, under. Chapter I1I or fraudulent or wrongf!Jl reading . ' 

under Chaprer V!-ofParUI .of the Code, will be pursued after the approval 

ofthe·resolutio!lplun n"n~ thc-m!lnner in \vhi9h the proceeds,"·ifany, from 

such proceedings shall be distributed, shall be entirely the responsibility of 

the Financial Creditor, and the risks. and rewards, if any shall bo:: to their 

·account. 
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8 i-MANADATORY CON1:ENTS OF THE RESOLUTION l'LAN AS PER 

.REGllLA'fJON 38-t.r CIRP. REGULATIONS, 2!12l 

J11e Resoluti'on'Plan.hns been prepared in accordance with thcrcquirements 
' . '· - , . . ' ., ~ 

-of1BC,the Cffi.P Regulations and the invitation-to PRA-

8 .. 1 Affidavit 'ofEli!!,ibilitv 

-An affic!avi\-'t!ul~· Resolinipn Applicant is eligible to sub/nit a_, Resolution 
- - " ' - ' < ' ., - - '-

P,lm! for _fc5plutibn of: the· Corporate Del~toi· !Jnder ihe Code is enclosed \Vith' 

ihis.Rcsolutioh plan: 

s:tmecla!lttioti' ~m· fiiillJrc in •inJplcmentati_on of Re$oHt~ion- Plan by' 

the Reso1uti6ti Applichf!L·or m1y 0t"-lts•relnted partiils, . •. . . . 

The Resolt;tion· AppliiJant hcr~by declares that neither the 'Resolution 

Applicant nor any of its related parties/connected person have failed to 

implement or· contributed to- the t;,Hnre of implementation of any other. 

resolution plan apprm:ed by tlie Adjudicating Authority !ll any ti1ne in past, 

S.3 Undertaking by the'Resol!_!tion Applicant 

In terms of the CIRP· Regulations, tl1e .Resolution Applfcant hereby,· 

undertake· iha~ _every infonpmion and records provided in connection_ with 

oj'in the Rcsolut\on Plan is tnie and correct to the best of his knowledge and 

·belief lllld 'discovery offalsc infom1ation lllld record at any ti'me will ·render . - . . . 

the applicant ine-ligible ~!l Participate in any resolution process under the 

code. Duly notarized undertaking in this regard is being nttachcd 'herewith 

as-AppendiX -_1. 

" - ·- ---
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· )s~4 .;Stat\!me.n~- in,·rela~ign .to how: .lile 'Res_o\uti.6n ~lari, bas delllt'w[tb_ th~ 

.·interest ,oEa\J stak"eryold~rs including financial'<:reditgrs· and .ope_rii.tioria·l 

crc~ito1~ oftli~·CorJ)Orate Oc"b!or. . • 

8.5 

-As-set ()Ut it1- this Resolution P Jan, this Resolution-Plan ·has dealtwith the 

interd_t of:;:d}_tlie stakcholders.incluging the -financial credito_rs,.,vhether . . . ' . . . - . 
asseritjng, or, .. alssenttng, -·opet11tional crerutcmr 'of :the Creclitor:s •. This ., ··r ., ·, o - • • , 

Resoluliori',Plan has ·proposed:an amount towards· t1_1e dues· of all kind ~f 

creditors:whethet secur~d or not. 
'-r L 

There shaH be·no ell.1ension- of n. maturity" a ate or a ch~1ge·it1 i nteq~st rate or 
other terms ofa'cteofdue from the corp"orlitc debtor • 

. , . -~. ' . . ' -. ' . 

:Fiie Resolution.- PUUJ jl'i·ovides.lhr;cornpliruice \vjlh all the requireinents' of' 
. . . -. . . 

. Section 3o ofiBCan<l Regulation 37,38 ofc"iRPRegulations.and the niain' 
' ' ' :.· . - - '· 

eon~ents .o:ftliC:Resolution Pian:.are !lS folloWs: -

1. 

ii. 

PaymentofCJRP Cost in.priority to all other debts; 

Payment tp, the tJn :'!ecured. Financia! Creditot,·s. of !OOo/o as 

prop 6sed he-reinabove. 

m: P.ayrncmt,(o.Opernticinul Creditors~% of the adipitted.arnou'nt; 

iv.. . Restartthe earlier trading .business along with,a reduction "Of' . ' 

e~penses. 

ll'he_.abdve are: subje_Ct t<(the, applicabl(! laws, lls ah'd:•where. 

applical:ile; ·a,]tl as eXplained elsewhere'ih this R~solutibn:Pian, ' -.- ~ ' - - , -

For Raconteur Granite Limited 

·,A~ c(\" .. ec,or . 
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9, J, In light of tl~c above, this Resolution Plan has dealt with the intereSts of nil 
- -

stakeq!Jidei~ w!J.ich-is n;or~. particularlydescribe<(in:C!au.se 8.~; • 
._ 

· ,CJ~ss .of '. 

.Sr. No~. · Protection ]~!\marks 
Crc_ditor 

. -

Full ·Payment' 

{Shall be paid 

.PaY!I1ent 
out ,o'f _Hank 

will -~e made -.. 
.!l:iinn~~ 

within 30 .days ofilpprgvnl · 
I) .CJRPC!m . ]00% availab]c. -witb . 

-of ·the Resolution Pltin by . 
~m nnd/or 

tltc Hon'blc NCLT. 
:uno im t shnl( tie 

'liro.uglj't~hy".t!tc 

Ri\) 

Pay1nent to unrelated 

Financial . 
Financiill Creditor ·within 

. '2) 
the .date of 10~ ·No Hair 

!00% ·30 days from 
Creditor;; 

approvar of the Resoi\Jtion 
Cut 

Plan by the "Hon'ble NCL T 

l All the existing employees 
I 
'3) Employee! ruld workmen ·will be, 1 N.A. No Ou,cs 

\vork1!ten · considered for ·re-

I 
employment-

H) Otl1cr I All c!~ims· fro in 5% of tlie 

I Operational 10.0% BSE/SEBUGo\1 uuthoritic~ -mnount admitted 

.Creditor$ etc considered. 1 ~~%hair cut 

I 5) 
claims l . No hnve been ' 200000/" 

I 
(Contingent NA 
qlaims) 

adn1itted 

. 
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9.2 Term o{ the plan along~ with time lines for proPosed payments and its 

.implementation schedule 

Term of· making entire payments stipulated under t~e Plan is ,30 days 
•, . ' ' 

fron1 the Effective bate, and the implementation_ shall be as per 

implementation schedule provided under this Phin. 

As stated-in above para_a!l p~yments will be made within 30 days from 

,the Dat!! of NCL'T approval. The implementation of·the plan shall 

commence fro,m the .date of approval of the Resolution qy the Hoh'ble 

NCLT. The details of the implementation schedule of the Plan art; 

provided in Clause 9 of this Plan. 

9.3 Management and Control.ofthe business ofthe·Corporate Debtor 

During· the term of implementation ·of this ·Resolution Plan, the 

inanitgement and control of the Corporate Debtor shall be vested in the 

hands of Monitoring Committee under this Resolution Plan. (Subject to . . 

payment. condition nientiohed·under clause 9. !.5 mentioned.above). 
-., -- ., - ' 

9.4 Adequate means for supervising the implementation of ·the Resolution 

Plan. 

PosrapprpVal.ofResolution Plan by H9n'ble Adjudicating Authority, 

the Monitoring Committee as constituted under this. Resol_ution Plan 

shall supervise the implementation of this Resolution Plan. The 

-....., 
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.9.5 Cause of default· and provision to meet the cause.ofdefault. 

On. the. ,b.asis of· information provided to Resolution, Applicant; we 

underst!UJd thaHh!l major cause ofdefault was the non·fulfillrt1ent-ofthe 

com!llitment of the GD towards the Financial Creditor .for payment of its 

dues. The ·non-payment to the Financial Creditor resulted. in the 

Corporate Debtor going into Insolvency Proceedings .undev the IBC, 

.20 16. All this resulted in mismatch- of Cash Flow and subsequently 

default in bank accounts. 

Resol11tion Applicant understands fully the' importance of Casll Flow in 

the business and has a policy to leverage the business. duly supported by 

'!clequate Ca_sh ·Flow ·and by creating reasonable buffer to' meet any 

eventuality inb_us_iness cyCle. 

F_urther, con'lmercial control is an equally important factor in growth and 

success ofthe ousiness. RA will appoint experienced professionals in 

. this field (o ·ens11re successful implementation ofthe resolution plan. 

10 Feasibility and .viability of Resolution Plan 

!?.~solution Applicant •categorically state that the Resolution Plan. has 

\vork;ea out !he Feasibility and Viability of Plan based on liabilities as 

provided inListofCreditors asprovided in IM. This plan has n'ot C?nside,ed · 

arty unknown ·liabilities while working out the feasibility llQO .. any such 

liability viil! make the Plan unviable~ 

Resolution- Applicant has taken:due care to ensure feasibility and viability 

qf the Resolution Plan. RA has addressed interest I claiin. of ·all the 

stakeholders. whose claims have been admitted by the. Resolution · 

SO!Page 
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envisaged after own due diligence on feasibility and viability. The timeline 

for making payment to the stakeholders under this Resolution Plan is 

carefully observed and framed by the Resolution Applicant for the effective 

and smooth implementation of this Resolution Plan. The Resolution 

Applicant shall introduce the funds as committed in terms of this resolution 

plan for smooth functioning and operations of the Corporate Debtor. As the 

Corporate Debtor is undergoing the insolvency process, it must have lost its 

credibility in the market/industry. 

Resolution Applicant who has the credibility in the market shall facilitate 

the creditworthiness of the Corporate Debtor by taking the credit in market 

and by infusion of funds, if required, which shall help the Corporate Debtor 

in revival process. After introduction of the tresh fund for working capital 

by the Resolution Applicant, the Resolution Plan will become feasible and 

viable. 

Any unknown liabilities will make the Plan unviable, as such to ensure 

viability of the Plan the Resolution Applicant will not consider any liability 

which has not been admitted by the RP and has not been included in List of 

Creditors. 

Hence, the Plan being submitted by the Resolution Applicant is with the 

sole objective of reorganization and insolvency resolution of the company 

in a time bound manner for the revival of the company taking in to the 

consideration the interests of all the stake holders by distributing the 

amount mentioned under this Resolution Plan as the liquidation value of the 

company'is not enough to make payment to Creditors and it is assi•med that 

the aggregate amount payable under this plan exceeds liquidation .value of 

the corporate debtor. 

The resolution plan has a unique likelihood of resolving insolvency and its 

sustainability. 

· 51 I P a g e 
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10.1 Approvals required-and the timeline 

The implementation of the Resolution Plan requires various approvals and 

permissions from certain governmental authorities and concerned offices, 

which are detailed under Clause I 0.28 of this plan along with their 

time lines. The Resolution Applicant hereby undertakes that it shall take all 

necessary steps and shall make applications with appropriate authorities for 

any and all such approvals as may be required for the successful 

implementation of the plan, whether specifically stated unc!er the Clause 

10.28 or not. 

Technical Feasibilitv 

10.1.1 Capability of Resolution Applicant to implement the Resolution Plan 

Resolution Applicant understand the importance of Cash Flow and 

professional team in success of the business, as such as a policy does not go 

beyond its financial means to leverage the business. The Resolution 

Applicant has the good financial strength and team building capabilities 

which make it capable ofdelivering success. Further, the requirement of 

additional staff required will be reviewed from time to time and the same 

will be hired and deployed as and when required. 

10.1.2 Source -of Funds 

The Resolution Applicant has net worth of Rs. 11.25 crores (Approx) on 

31" March 2023 as per documents placed on records. The financial 
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funds Will be from the Internal and accum·ulitted accruals of the Resolution 

Applicant. 

10.1.3 Eli!libility under Section 29A of the Code 

The Resolution Applicant confirm that the Resolution Applicant is not 

disqua:Jitied uriderl>ection 29A of the Code. 

A .separate declaration under Section 29A of the Code has already been 

submitted along with Eol to the Resolution Professional .. An ·affidavit stating· 

that the Resolution Applicant.is eligible under section 29A is. being submitted 

along with this:ResolutionPlah. 

10.1.4 Declaration to the 'effe'ct that the R~solution Plan does not contravene any 

of the provisions of theLaw for the time being in force. 

In terms of Section 30(2) (c) of the Code, the Resolution Applicant·declares 

that.'this Resolution Plan is not in contravention any of the provisions of . 

the law including any of provisions of the Code cir Regulation made 

thereunder, for the time being in force. 

10.1.5 Manner of Distribution to the Secured Creditor 

In ten)ls of the S~ction 30 pfthe Code, the Resolution Applicant bas considered 

the order·ofpriority amongst creditors for payment to creditors in the manner 

of distribution as laid down in Section 53(1) of the Code, in the. Financial 

·Proposal of this Resolutiott Plan . 
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Compliance to Regulation 37 of CIRP Regulation 

10.1.6 Transfer of all or part of the assets of the corporate debtor to one Q.!: 

n1ore persons 

The Resolution Applicant do not propose transfer of any of the assets of 

the corporate debtor to any other persons. 

10.1.7 Sale of all or part of the assets of the Corporate Debtor 

The Resolution Applicant does not propose the sale of the fixed/movable assets 

contingent, if any of the CD which may or may not be useful for the core 

business activities of the CD for making ·payments under this resolution plan 

whether subject to. any security interest or not of the Corporate Debtor in the 

Resolution Plan. 

10.1.8 Restructuring of.'the corporate debtor 

A. Restructuring of the Capital Structure Equity Shares 

As on CIRP date the share capital of the Company is as per the table 

mentioned below and this is based on latest disclosures provided in the 

Information Memorandum are as follows: 

No of 
No of Value Per % Category 

shareholders 
Shares 

Share 
Amount 

Shareholding Held 
Promoters 6 37,46,500 2 7493000 21.11 

Public 6571 1,40,03,500 2 28007000 78;89 
Total 6577 I, 77,50,000 2 35500000 100 

.. .. , 
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I. Resolution Applicant proposes to cancel the shares of the Corporate Debtor 

as per the following details: 

(iii) 100% share capital held by the Promoter Shareholders shall stand 

cancelled without payment of any consideration. 

(iv) The existing Public Shareholders of the CD on the Relevant Date (i.e. 

the date of approval of the Resolution Plan by the Tribunal )holding 

500 or more shares 

For every 500 fully paid up equity share of Rs. 2/- (Rupees Two 

each) held by the public shareholder, 499 (Four Hundred and 

Ninety Nine) equity shares shall cancelled without payment of any 

consideration. 

2. Further on approval of the Resolution Plan, the new share capital shall be 

allotted as per the following details: 

(iii) 500000 Equity Shares of Rs. 2/- each shall be allotted to the 

Resolution Applicant, who had infused the funds under the 

Resolution Plan. And the Resolution Applicant shall become 

the New Promoter of the CD. 

(iv) The existing Public Shareholders of the CD on the Relevant 

Date (i.e. the date of approval of the Resolution Plan by the 

Tribunal ) holding 499 or lesser no· of shares 

All the fully paid up equity shares of Rs. 21- (Rupees Two 

each) held by the public shareholders holding 499 or lesser no 

of shares , shall be consolidated in pool, and for entire shares 

accumulated in the pool the fully paid up equity shares of Rs2 

each shall be allotted to the Managing Director I any other 

Director of the CD appointed after the approval of the Plan in 

the following ratio 

For every 500 fully paid up equity share of Rs. 2/- (Rupees 

Two each) held, I (one) fully paid up equity share of Rs. 2/

(Rupees Two each) shall be allotted, without payment of any 
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.consideration. Further, these shares shall be held in trust and 

the san1e shall be sold in the market as and when decided by 

th.e Board of Directors of CD. The proceeds of the same shall 

be distributed to the eligible shareholders, who shall make the 

claim. 

Physical share certificate or such documents giving such rights 

to the holder and are in their possession shall stand cancelled 

and will hold no legal value. 

The Relevant Date shall be considered as the record ·date for 

determining the eligibility for allotment of shares to the public. 

3. Further after the present issue, public shareholders shall hold at least 5% of 

the equity share capital of the CD. Further the minimum public shareholding 

of the CD shall be increased in accordance with the provisions of Securities 

Contract (Regulation) Rule, 1957. 

4. The Resolution Applicant proposes cancellation of all existing sharcholding 

of the corporate debtor, however the Authorized share capital of the 

Corporate Debtor will remain intact and will be used to issue fresh equity 

shares. And fi·esh equity shares shall be issued to Resolution Applicant 

(becoming the new promoter) and the public shareholders as per the details 

mentioned herein in above. 

5. Post approval of the plan by the Tribunal, after infusion of the funds by the Resolution 

Applicant Rs.5,00,000 Equity Shares of Rs. 2/- each fUlly paid up, shall be allotted to 

the Resolution Applicant. And the Resolution Applicant shall become the new 

promoter of the CD. 

Accordingly new share holding pattern of the CD shall be as follows: 
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Sr. No of Value Per % 
No 

Category Shares Share Amount 
Sbarebolding Held 

1 
Promoters-Raconteur 

5,00,000 2 1000000 94.70 Granite Limited 
2 Public 28,007 2 56014 5.30 

Total 5,28,007 2 1056014 100.00 

6.. Post approval of the plan by the Tribunal, after· infusion of the funds by the Resolution 

Applicant, 25,00,000 , Unlisted 0% Convertible Preference Shares of Rs. I 0/- each 

fully paid up .shall be issued to the Resolution Applicant, on the· terms .as may be 

finalized by the Board of Directors of the CD. 

7. The aforesaid restructuring: 

8. 

(a) Shall be pursuant to the Hon'ble NCLT Approval Order and shall 

not require any other procedure as required under. the Companies 

Act, in'duding that under Section 66 of the Companies Act 2013 

or regulations of the SEBI, 1992 or procedures laid down under 

relevant Stock Exchange being BSE ; 

(b) Shall not require the consent of any of the creditors of CD or 

approval of the shareholders of CD as the Resolution Plan upon 

being approved by the Hon'ble NCLTshall be binding on CD and 

its stakeholders (including its creditors and shareholders). 

This restructuring shall require increase in authorized share capital of 
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CD, The authorized snare _ap(tal of CD ·shall be jncreased, without any 

approval from the any further a9t, instrument or deed by CD and'without 

any liability fo.r payment Of any fees or stamp duty in respect of such 

increase. 

Type. of Share Capital- No. of Value per Amount 

Shares Share (in Rs.) 

(inRs.) 

Equity Share Capital 17750000 2 35500000 

0% Convertjble Preference:Shares 2500000 10 25000000 

60500000 

B. New Board of Directors: 

i. On approval of the resolution plan by Adjudicl!ting Authority under 

section 31 of Insolvency and Bankruptcy Code, 2016 and the 

Resolution Applicant shall be in control and management of affairs of 

CD and the business of CD shall be carried on by the new management 

as appointed by the Resolution Applicant. CD shall continue its 

operations in the business correspondence sector . 

. ii. Thereafter, an_d no later than 60 days, the Board·ofDirectors oftD shall 

be reconstituted, wherein the existing directors. (including the 

independent directors) shall resign and new directors will be appointed 

to the BOard of Directors of CD by the Resolution Applicant. Tl].e new 

Board will be. professionally managed by experiencea persons as 
appointed by RA. 

iii. 

iv. 

Further, whole-time key managerial personnel, if required, will be 

appointed as per .the requirements of the Companies Act. 

The Res,;lution 1\pplicarit shall "PI??-i~~~~~Q' and internal auditor 

For: Raconteur 
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of their choice, subject to ApplicableLaws. 

v. In order to successfully derive the operations of the Company, the 

team of experts of relevant field will work under the direct 

supervision and control of the new management. 

vi. Resolution Applicant shall be the new promoter of CD and the 

existing promoters shall stand declassified and no approval or 

payment of fees to the authorities shall be required for the same. The 

approval of the Resolution Plan by the Adjudicating Authority shall 

be deemed to be the approval by the concerned/statutory authorities 

in this regard. 

10.1.9 Substantial acquisition of the shares of Corporate Debtors 

The Resolution Applicant has proposed cancellation of all existing 

Promoter Share Capital and part of Public Share CapitaL Post issuance of 

New Share capital to the RA, RA shall become new promoter of the 

Company, however, no compliance under SAST shall be required. 

lO.J.lOCnncellation of all the shares of the Corporate Debtor as per Regulation 

37(ca) of the Cll~P Regulations 

i. Resolution Applicant proposes to cancel entire paid- up share capitaL 

Hence, entire fully paid-up share capital held stand cancelled I 

extinguished without any payment (including any cancelled value of the 

said equity shares or preference shares) to the holders of the said shares. 

Any other equity-linked securities, securities convertible into or 

exchangeable with equity shares of the corporate debtor and all other 

securities of the corporate debtor, if any, shall also stand cancelled and 

extinguished without any payment and /or further action. Physical share 
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their possession shall stand cancelled and will hold no legal value. 

ii. The Resolution Applicant proposes cancellation of all existing paid-up 

shares of the corporate debtor including any share warrants, any other 

known or ·unknown agreements, rights, documents which gives the 

rights to anyone to subscribe into the share capital of the Corporate 

Debtor stand cancelled without any further action of Corporate Debtor 

on approval of this resolution plan. Authorized share capital will remain 

intact and will be .used to issue fresh equity shares to the Resolution 

Applicant or any other person in future after approval of resolution plan 

by Adjudicating Authority. 

IO.l.llSatisfaction or modification. of any security interest 

The Resolution Applicant has proposed to satisfY all charges, created prior 

to Approval of Resolution Plan after payments as envisaged under the 

Financial Proposal of the Resolution Plan. 

10.1.12 Cm•ing or waiving of any breach of the terms of any debt due 

from the corporate debtor 

There is no Curing or waiving of any breach of the terms of any debt due 

from the corporate debtor. 

10.1.13Rcduction in the amount pavable to the Creditors 

The Resolution Applicant has proposed reduction in the amountpayable to 

the creditors as envisaged under the Financial Proposal of the Resolution 

Plan 

10.1.14Issunnce of securitie·s of the Corporate· Debtor as per regulation 37(i) of 

CIRP Regulations, 2021. 

For Raconteur 
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The Resolution Applicant propose to issue 532650 (Five Lakh Thirty Two 

Thousand Six Hundred and Fifty )Thirty fully paid-up Equity Shares ofRs 

2/- (Indian Rupees Two Only) each to the Resolution Applicant afor an 

amount of Rs. Rs. 10,65,300/- (Indian Rupees Ten Lakh Sixty Five 

Thousand Three Hundred Only) Three Crore Only). 

10.1.15Change in portfolio of goods or services produced or rendered hythe 

corp01·ate debtor 

In tenns of the Regulation 37(j) of the ClRP Regulations, the Resolution 

Applicant has not proposed ·any change in portfolio ofgoods or services 

produced or rendered by the corporate debtor in the Resolution Plan. 

However, if in the interest of Corporate Debtor, if the Resolution Applicant 

is of the view that any change is required across portfolio of 

goods/services, the ResolutionApplicant will be at liberty to carry out any 

such changes at i.ts will. 

10.1.16Change in technologv 

In terms of the Regulation 37(k) of the CIRP Regulations, the Resolution 

Applicant has not proposed any change in the technology being adopted by the 

corporate debtor in the Resolution Plan. However, if during the course of 

implementation of Resolution Plan, in the interest of Corporate Debtor, if the 

Resolution Applicant is of the view that any change is required in technology 

in such situation the Resolution Applicant will be atlibcrty to carry out any 

such changes at its will. 

10.1.17 
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lion 'ble ·N.CLT 

The Resolution Plan of the. Resolution Applicant shall .be required 

to be appro.ved by.theNCLT.under S(!ction 31 of the lBC20t6. 

SEBIACT 

i. 

ii. 

The Resolution applicant Proposes to takeover the Corporate 

Debtor. The liquidation value of the Corporate Debtor is not 

expected tC! be sufficient to cover debt ofthdinancial creditor of 

the Corporate Debtor in full, Therefore, the Liquidation Value of 

the equity shareholders will be taken as NIL. and they wiii not be 

entitled to receive any payment hence no offer will be made· to 

·any shareholder of the Corporate Debtor. No offer to any 

spiueholder including promoters have been made. 

Further nothing in the SEBl (SAST) Regulations, shall be' 

applicable to the takeover of the Corporate Debtor by the RA and 

that the RA shall not be liable to comply with the said regulations. 

or to· issue any opel) offer for the same. The appr()val of the· 

Resolution Plan by the Adjudicating Authority shall be 

<ieemed to be the approval/exemption by the 

·concerned/statutory authorities in this regard . 

Companies Act 

Explanation to Section 30 (2) of the Code read with MCA circuiar dated . .. 
October 25; 2017 bearihg No. IBC/0112017 (MCA Notification) 

' . 
pr0vides that there is no requirement of obtaining. approval of 

shareholder/members of a company under insolvency, for a particular 

action, required in resolution plan, which would have beeh required 

under the 'Companies Act, 2013 or any other law and such an 
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been approved by the NCL T. 

ii. In light of the above, no shareholder's approval under Companies Act, 

2013 is required to be obtained by CD for iSsue of Equity Shares 

to the Resolution Applicant and its members and the procedure for 

issuance of shares as set out in Section 62 of Companies Act, 2013 read 

with Rule 13 of the Companies (Share Capital and Debenture)Rules, 

2014 shall be followed only to the extent relevant and required in light 

of Explanation to Section 30 (2) of the Code read with the MCA 

Notification. 

iii. Increase/ Reduction in Authorized Capital 

The restructuring of the capital of CD as elaborated in the Resolution 

Plan may require increase I decrease in authorized share capital of 

CD ,and conseqt1ent amendment of the constitutional documents i.e., 

the Memorandum of Association of CD. As per Regulation 37(h) of 

the CJRP Regulations, the Resolution Plan may provide for 

amendment of the constitutional documents of the corporate debtor. 

Accordingly, as an fntegral part of the Resolution Plan, the authorized 

share capital of CD may be increased to allow such restructuring, 

without any further act, instrument or deed by CD and without any 

liability for payment of any fees or stamp duty in respect of such 

increase. 

i v. Change in name of the CD 

The Resolution plan provides tor change in name of the CD from Omansh 

Enterprises Limited to Raconteur Enterprises Limited or such other name as 

may Qe approved by the Registrar of Companies. 

v. Alteration/Modification of the Object clause of the MOA of the CD 
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ofthe·MOA oftlie.CD by insertion of the following c_lauses after sub clause 5 

ofClauseJU (A). 

6. 

7. 

"To establish and carry on directly or indirectly all or any-industry;trade 

or business of preparing, mining, quarrying, boring, digging of. granite 

stone, . sand, .cutting, polishing, processing, treating, importing, 

.· expprtingof all-types of marble, granite, late rite, litrte.st0ne, sand sione, 

slabs, tiles ·and other buflding material and color stones of every 

description and type, including setting, processing, trading or dealing 

into waste and by products arising from the mining or proc,essing of, 

marbles and color stones. 

To carry on tlie ,business as promoters, developers, inv~s.tors of; or t() 

construct, erect, develop, furnish, improve, modify, alter, maintain, 

remove, replace any residential flats, dwelling houses, fann houses, 

commercial buildings/accommodations, Pds, offices, shops, hotels,. 

motels·, recreatiorral centers, and for these purposes, to purchase, sell,_ 

take· on lease,.or otherwise acquire and hold any ·rightsor inter,sts 

therein or connected therewith of any land for !lilY tenure or des.cription 

whereyer situate and/or to acquire, buy, sell, traffic, speculate· any land, 

house, residential flats, farm houses, commercial 

buildings/accommodations, shops, offices, hotels, motels, recreational 

centers, or any other immovable properties of any kind, tenure,_and any 

interest therein for investment or resale purposes. 

Re-organization of CD's capital 

aJ 

b) 

As per t,he deiail in para I 0.8.1 of the Plan 

Section 66 of the Companies Act, read with the Natiomil 

C.i::>mpany Law Tribunal (Procedure for reduction of share capital 

of eompany) Rilles, 20 I 6 provides for reduction 9f share capital 

by a .company. Since the cancellation and reduction of. .share 

.capital of CD is contemplated as part of the Resolution Plan and 

wi!J'beapproved by the NCLT (acting as Adjudicating Authority 

under the Code), such reduction would be binding on the 
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shareholders.and cteditors of CD. Furthet, in light ofl;:xplanation 

to S.ection 30 (2) of the Code read with the Clarification given by 

the MCA, shareholders' approval 'would not be required for 

·reduction of share capital. Therefore, a separate order. of the 

Hon1ble NCLT under Section 66 of the Companies Act for 

cancellation· and/or redllction of shareholding oren shall not be 

required_ and the cancellation and/reduction ofCD's capital ·can· 

be affected by way ofNCLT Approval Order. The-cancellation 

of shares and capital reduction shall be applicable to the 

shareholders ofCD in the manner contemplated in Chapter vu: 
(Restructuring of Capital) of the Companies Act, 2013. 

vii. Competi_tion Commission of India, (CCI) -.Approval shall be takenas 
' ' ' 

per Competition Act, 2002, if required. 

viii. ApprovaVExemption under Securities Contract Act, 1956 

.Post approval -of the resolution plan the shareholding of the CD will oe 

as follows:· 

No of 
Value Per % Category Shares 

Share 
. Amount 

Sharcholding Held 

Promoters-Raconteur 5,00,000 2 1000000 94.70 GrimiteLimited 
' 

Public 28,007 2 5.6014 5.30. 
Total 5,28,007 2 1056014 100.00 

U. .RELIEFS AND CONCESSIONS 

Without preJudice to the above· stated Resolution Plan, the Resolution 

Applicant seeks the following waivers, relieves and concessions for their 

Resolution Plan. 
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CIRP Regulations provides a Resolution Plan may provide for the m~asures 

required for implementing it, including but not limited to obtaining necessary 

approvals from the Central and State Governments and other authorities. 

Accordiogly, the Resolution Applicant seeks the following reliefs and 

concessions from the Adjudicating Authority for timely implementation of this 

Plan addressing the interest of all stakeholders. It is clarified that the reliefs and 

concessions sought below is to enable the Resolution Applicant to facilitate the 

implementation of the Plan: 

ll.lDate of Resolution Plan 'Taking Effect' and 'Becoming Operative-.': 

11.2 

The Resolution Plan as set out herein in its present form or with any 

modit!cation(s), as may be approved or imposed or directed by the Hon'ble 

NCLT, shall become effective from the date of the approval of the Resolution 

Plan by Hon'ble NCL T . 

Filling: 

The Corporate Debtor shall file the relevant e-forms with the Registrar of 

Companies in relation to the actions taken on the implementation of the 

Resolution Plan within the time period prescribed under Applicable Law in 

order to infom1 the Registrar of Companies of such changes. After the plan being 

approved by the Tribunal, no penalties and liabilities for any non compliance I delayed 

compliance shall be imposed on the Company for period of 60 days. 

11.3 Statutorv Approvals: 

It is prayed that all the required statutory and regulatory approvals, licenses, 

and certificates shall be renewed and restored post the Hon'ble NCLT order and 

no fresh additional charges, rentals, fines, penalties, interest or in any other 

whatsoever name called, whether admitted or not, crystallized or not, disputed 

or not, broken period or full period, past or present shall be made. Wherever 

required, fresh applications shall be made by the Corporate Debtor for such 

renewal or restoration. 
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11.4Extinguishment of Claims!' 

(i) 

' .-

The payment to p¢rsons c?ntemplated in Resolution -~Ian ~hall be the 

Corporate Debtor's full and final performance and sati~faction 9f all its 

obligations to s.uch Persons and all·clain:t~ (including, for the. avoidance. 

of doubt; !)IIY ·Unverified portion qf their Cl<tims}of such .Persons against 

theCorporate•Debtor ~ha)l stan&irrcv_oc_ably and u11conditionally settled 

and e;ttinguished in perpetuity and·disclfarge. It includes Penalty~& Fee.s 

demanded by BSE. 

(ii) In fact AIIGo:vernmerltaJ·Authorities. including BSE, SEBI and CDSL 

to waive the Non-Compliances of the Company prior to the Plan 

Effective Date, incluaingbut not limited to SEBl Act f992 read wi~h· 

relevant rules and regulations, Companies Act, 2013, the Ind!Jslrial 

Disputes Act, 1947, the Labour Laws, Inco!lle tax Act 1961·, VAT, 

Service Tax Act, GST, sales tax, the relevant shops and· est~biishment 

acts and rules, circulars and regulations _of each. of the above legislations 

and to consider' providing relief to. the Company from aU litigations 

pending, at different leve)s and provide waiver·froni tax dues including 

interest and penalty on such litigations . 

i 

'11.5The Central Board of Direct Ta;xes· (CBD'f) or any other relevant Gove)'nmentaL 

.Authority to exempt the Applicant and 'the Company from the applica!Jility of' 

ahd payment of ali.Tilxes 1Jrider the Income Tax Act; I 961 (including Section 

1!5JB), which may arise '?ll account of the ·transactions envisaged:·under this 

Resolution Plan .eith.er on !he Applicant, .the Acquiring Entity or the C6mpany or 
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Resolution Plan, and the Adjudicating Atith6rity shall pi!Ss an order to that effect. 

11.6 The CBDT, RO~ or any other relevant Governmental Authority to allowthe 

Cmnpany to enjoy and , avail in future .aiJ , tax benefits, deductions, 

.exemptions including carry forward of losses under Income Tax Act, 196.1 

as per the relevant provisi!}ns of the apJ?Iicable law which the C:ompanywas 

enti~led to,_whether incpme tax return or other statutory forms, returns, etc, 

was filed in time or.not as.per the relevant provisions ofthe Applicable Law. 

The Resolution Applicant. shall be giveq an, opportunity .to file suchJncome 

tax returns and these returnsshall be tr~ated as filed in til)1e and no penalty or 

fine shall be charged for the·same. 

T)1e ·CBDT to provide relief. to the Company from all dir_ect Tax litigations 

penc;ling at different levels·and provide waiver from all Tax dues•inclliding 

interest, penalty and prosecution ()n such Iitigatioris·and' to condone the delay, 

.in filing the Income Tax Return, TDS returnand Reports under various 

sections ·of Inco!ne tax: Act; 196! and· not to disallow any benefit to the 

copipany on account of del,!ty in filing ofincomeTax Return, TDS·return and 

Repofts. 

All licenses and Government Approvills granted to the Company whether 

laps,ed, exj)ired, suspended, cancelled; revoked or terminated, shall be 

renewed for the period for which they were originally gninted,starting from 

the plan ef!ective date without any additional fees, charg(:s or ·penalty or 

interest and· the Cqmpany s~all be permitted· to continue to. operate its 

business and a~sets in the mrner that all the approvals and licenses are 

valid, until renewal /'extension· of such licenses and approvals. It will' be 

treate.d as the Company is compliantwith them ·without initiating any . 

investigations, ac,tions or proceedings in relation·to such Non-Cqmpliances 

and the Adjudicating Authority shall pass an order to that effect. Wherever 

required, fresh applications shall be made by the CorporateDebtor for such 

renewal or restoration. 

·1 1.9 That all the relevant Governmental Authorities to waive any and alldemimd or 

notice of demand in relation to making payments towards the transfer charges 
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or unearn~d amount thaf h>ay be applicable in rclation'to the. properties· of the . 

Company on account. of the transactions-contemplated in this Resolution Plan. 

'11.10 Ali.Governmental.Authorities io waive all penalties, tax!)s, dues; charges, .. 
• T ' ' 

!<;:vies; and cess. on P,llst 'Non"Compliances Of -the Comp·an~ under 

Applicable Laws, and the.Com.P,any, Applicant shall not .be ilablefor any 

Non~Compliances underApplicable Laws for the period prior !O the C)lt Off 

Date. and the,Adjudicatin~ Au_thority shl!II pass an .. order t,o th~t e-ffect. 

11.11 The rights -of any Pecson (whether exercisable now or 'in 't/1e future and 

whether contingent or not) to call-for the allotment, issue,,sale;or transfer of 

shares or loan of the Company or the- Applicant, Whether on .a change ·of 

COJ1trol, or otherwise,. s_hall stand unconditiomilly and irrevocably 

extinguished ... 

11.12 The relevant Gqvernmental Authority to· exempt the Applicant and the 

-~otripany from the applicability ofand payment of all Ta.xes under t!!e Goods 

ana Services Tax Act, 20} 7 which may arise on account of the transactions 

envisaged under this. Resqlution Plan either on the Appiic1mt, the Acquiring 

Entity or the C_ompany or any other Person who is likely to be. impacted due 

to implementation. of the Resolution Plan, and the Adjudicating Authority 

shall pass an order .to -that~effect. 

11.13 All· Govemmerita! Authorities to waive- the Non-Compliances of the 

Company .prior to .the Plan Effective Date, including but not limited to 

Companies Act,20l3,the Jndustrial Disputes Act, 1947, -the Labour Laws, 

Income tax Act .1961~ 'VAT,- Service Tax Act, GST, sales tax, the relevant. 

shops_tmd estabiishmentacts and rules, circulars and.regulations of each of - . 

the above"legis!ations and to 'consi_ae~ providingnilief to the C:ompa:Uy from 

all litigations pending at iiifferent levels and provide waiver frorp tax dues 

·including interes_t and penalty on such l_itigations. 

Fl.l4 Corpoi.ate Deb(or being.a public"listedCompany and "'{hose snares are listed 

-ori Bombay _StpckExchange. The RA-propose~ for the contihua~ion of the 

listing of the s'hares ofthe CD on BSE and the BSE shall accord its approval 

for the listing of the_ hew shares pucsuaJ 

.For Raco1ntem -~li,tlf<tij))l 
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payment of any fees. 

1-1_.15 After the plan being approvetl by the Tribunal, no penalties and liabilities for any non 

compliance /.delayed compliance shall be imposed on the Company for period of 60 

days by the Minb"try ofCorporate Affairs or the Stock Exchange where the share capital 

of the Company shall be listed. 

11.16 After making allotment the CD shall be granted a time of at least 18 months 

from the approval of the Plan by the Tribunal, to increase its share capital to 

comply with the minimum capital requirement of the BSE(ifrequired). 

11.17 All Governmental Authorities to grant any relief, concession or dispensation as may 

be required for implementation of the transactions contemplated under the Resolution 

Plan in accordance with its terms and conditions 

12. OTHER TERMS & CONDITIONS 

12.1 Validity of Resolution Plan 

The Resolution Plan shall be valid from the date ofsubmission of the 

Resolution Plan till the date of the order of the Adjudicating Authority 

approving the Resolution Plan or till rejection or non-selection of the 

Resolution Plan by the CoC or in the event theResolution Professional does 

not present the Resolution Plan to the CoC, subject to right to appeal, 

provided that the Corporate Debtor has notsuffered any Material Adverse 

Effect. Upon approval of the Resolution Plan by the CoC and the 

Adjudicating Authority, the Resolution Plan shall be valid till the 

consummation of the steps/ transactions proposed for implementation as 

enumerated under this Resolution Plan. 

12.2 Any requirement of obtaining necessary approvals from the Central or State 

Government or any other authority, required under any law for the time 

beingin force, shall be dealt with in terms of the Resolution Plan. However, 

such reliefs, concessions, appro vat mentioned under the Clause No.1 0.2 of this 
.) 
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Resolution Plan. shall not be conditional to the implementation of the 

Resolution Plan. 

12.3 Binding Further Assurance 

(c) Upon approval ofthe Resolution Plan by the Adjudicating Authority, the 

Resolution l'lan shall be binding on the Corporate Debtor and its 

respective Workmen, Employees, Members, Creditors and Guarantors, 

the Central Government, any StateGovernment or any local authority to 

whom a debt in respect of payment of dues arising under any law for the 

time being in force, such as authorities to whom statutory dues are owed, 

Monitoring Committee and other stakeholders of the Corporate Debtor 

and I or otherwise· concerned or connected with the Corporate Debtor 

(hereinafter, Persons'). Any breach of. the terms of the Resolution Plan or 

default in the performance of the obligations hereunder by any Person or 

Persons, shall cause irreparable damage to the Resolution Applicant and 

its proposal to revivethe Corporate Debtor's business. Accordingly, in 

case of such breach or default or inaccuracy, the Resolution Applicant 

shall have the right to such remedies as may be available under applicable 

law(in addition to specific performance) and I or filingan application 

with the Hon 'ble Adjudicating Authority in accordance with the Coqe. 

(d) Futther; all such Persons and the Resolution Professional, shall use their 

best efforts to do or.cause to be done, such further acts, deeds, matters 

and things and execute such further documents as may be required by the 

Resolution Applicant to give full effect to the terms of the Resolution Plan 

in accordan·ce with its terms and conditions, including but not limited to 

(i) making all necessary filings of statutory and regulatory forms as may 

be required to be done by any such person under any law for thetime 

being in force, within 15 (Fifteen) Business Days of the Transfer Date, 

with the relevant registries or other authorities to record the release of 
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U!lder th' terms o'(the R~s_olutiorr· Plaii .and ·(in) taking all steps for 

withdrawing .. or dismissing an::{ legal pro~eedings {including, for the 

avoiaance or'doubt, arbitration proceedings, criminalproc~;edings and tax 

(including th~ applicable ta)\es, duties and p~nalties), proceedings} 

'instituted against t!J.e Corporate Debtor by secure'd lenders, In terms of. 

Resolution Fian .as the evidence of discharge of Claim and release of 

pledge/-hypothecation and/ or moitgage(s)~ the Financial Creditors of the· 

Corporate .Debtor shall rel,ase the original d~eds and other documents 

and provide no dues !!nd satisfaction of charge certificates dulyexecutecl 

. modification :of charge fortns f. or filing·with the Registrar ofCpmpanies 

and a:!lY other document required for evidencing the full and final 

discharge of their Claims and release of their. security interests and 

respective pl~dge/ :hypothecation .and/ or mortgage(s), as may be 

require9 by the Corporate ·Debtor and/' or the Resolution Appli«ant 

simultaneous with release offunds in their favour, 

(e) Notwithstan.oiqg anything to the contrary contaitiedih the Resolution 

Plan, the obligations ofthe Resolution Applicant to make payments shall 

_ b~ effective and operative on and from the Effective Date,_ only in 

accordance with th~. Resolution Plan. 

12.4 Conflict 

12.5 

ln \he event of any repugnancy or inconsistency between the Resolution Plan 

and any other documents, tlie provisions contained in-the Resolution Plan· will 

prevail. 

Entire Undei·standing 

'The Resolutio!l PI~ along with its Schedules, Annexures, AppendiCes and all 

supporting.docunie~ts submitted by the ResohitionApplicant t9 the Resolution. 

Professional. constituteS the entire Resolution Plan ofth.e Resolution Applicant 

within the meaning.ofsection30 ofthe.Code and regulation 37 and 38 of the - - . - ' . ~ - -
·CIRll"Reglllations.a,nd supers.e<les_and cancels any·prior oral or written plans, 

propos~ls, arrangements, discussions, correspondence or understani!iiigs with 
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respect to the insolvency r'"sol~tion of the. CD. 

12,6 Revision. Modification.and Amendment 

.Notwiths.tanding El!lYthing contained in the Resolution Plan, the 9onstruct· 

of the Resolution Plim, measures. under relevant regulations of CIRP· . . - . -

R~:gulations ·and the. amoun~s arid payments cc:miemphited and;set out therein 

have been arriv~d at on the basis of the inj'ormation provided in tli.e Information 

.Memorandum,._ap~ limited. que diligence by the Resoli1tion Applicant. The 

Resolu~ion Plan· has been prepared on the.assumptidns that none oftl"\e assets, 

receivables (except those disclosed in ·tl;e Information Memorandum) or 

securities of the Corporate Debtor shall b.e transferred, alienated, sold, disposed 

of or otherwise Encum)Jered in any manner other than in the ordinary course 

of business after the approval of.'the Resolution Plan by tne members of the 

C.oc of tile Corporate Debtor under section 31 of the .Code . 

.. 
Conditions 

In the event, according to the Resolution Applicant, Materia!AdVerse Effect 

.has occurred due to Force Majure. conditions, .the Resolution Applicant 

reserves the right to witlidraw .the Resolution Plan."Inthe event of such 

withdrawal;the Earnest Nloney Deposit and Performance Bank Guaram<:es 

furnished by· the R~solutitm' Applicant shall be returned to the Resolution 

Applicant within Ten {I 0) days from written communication of such 

withdrawal.to the Res.olution Proj'essional and Co.C. Sucli. withdrawal by 

the Resolution Applicantc sli.all not resu)t ·in any claim or liaoi.lity on the - - . . 
Resolution Applicant (including any: obligation with ·respect to any 

_guarantee, earnest n'loi}ey dep'osit,performance/fina·ncial bank guarantee. or 

any other obligatjon and each such guarantee shall be promptly teturned'.!o' 

the Resolution Applicant) . 

.f2,8 ·PerfOrmance 
dl 
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It is clarified for the avoidance of doubt that the Resolution Plan shall be 

binding on and shall ensure to the benefit of thesuccessors of the Resolution 

Applicant. 

12.9 Assets of the Corporate Debtor 

All assets (including properties, moveable or immovable, whether freehold, 

leasehold or license basis, current assets like Inventory, Debtors, Cash and 

Bank balance etc,) of the Corporate Debtor disclosed I undisclosed shall 

continue to be vested in the Corporate Debtor on and from the Transfer Date, 

free and clear ofall Encumbrances in favour of any Gover.nmental 

Authority, Banks, Financial Institutions etc. pursuant to the provisions of 

Applicable Law and free and clear ofall Encumbrances in favour of all 

Financial Creditors. 

It is clarified that during implementation, the Resolution Applicant/ the 

Corporate Debtor/ the Monitoring Committee shall have the right to take such 

steps as may be necessary to remove or address any difficulty that may arise in 

implementation of the Resolution Plan approved by the Adjudicating 

Authority 

12.10 Cancellation of Attachments on the assets of the CorporateDcbtor and 

release of property in favour of the Corporate Debtor 

All the attachments on the assets/properties/bank accounts/projects of the 

Corporate Debtor created by any Government Authority or any other 

relevant authority includingbut not !in1ited to Income Tax Department, 

Service Tax Department, GST Department, Sales Tax Department, Excise 

Department, PF, ESI, Enforcement Directorate or any other authority or 

department which shall stand cancelled/ceased/settled, upon approval of this 

Resolution Plan by Hon'ble Adjudicating Authority. All the pending 

litigations, suits, proceedings, quasi-judicial proceedings, arbitrations, civil 

or criminal proceedings against the Corporate Debtor shall stand abated, 
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cancelled and disposed off by the respective authority or Court on providing 

the copy of order of Hon'ble Adjudicating Authority approving the 

Resolution Plan. In case any order passed by any authority or court, it shall 

stand cancelled and unenforceable. 

12.11 Liabilities for past actions or omissions 

The Resolution Applicant will acquire control over the Corporate Debtor 

pursuant to the order of Hon'ble Adjudicating Authority and not pursuant to the 

usual acquisition process which would ordinarily include a detailed due 

diligence and representation, warranties and indemnities in relation to the 

affairs of the Corporate Debtor from its existing Promoters/Directors. As 

Resolution Applicant has relied upon entirely on to the Information 

Memorandum and other information as provided by the RP from time to time 

therefore, the Resolution Applicant may take some time to discover any non

compliances that may exist in relation· to the Corporate Debtor on the date 

of acquisition ofcontrol by the RA over the Corporate Debtor. As such the 

Resolution Applicant may take some time to identizy such non- compliances 

and to address them. In light of this, the Resolution Applicant and the 

Corporate Debtor shall have immunity from any actions and penalties (of 

any nature) under any law for any non-compliances of laws in relation to the 

Corporate Debtor or by the Corporate Debtor, as well as with the terms of 

any agreement or arrangement entered into by the Corporate Debtor, which 

was existing as on the Insolvency Commencement Date. 

12.12 Overriding effect of the Code 

The measures and actions set out in the Resolution Plan as approved by the 

Hon'ble AA shall prevail and take effect notwithstanding anything 

inconsistent contained in any other law for the time being in force or any 

other instrument having effect by virtue of any such law. Without prejudice 

to anything else contained herein or in any other document, the provisions of 

Insolvency and Bankruptcy Code, 2016, read with Regulations made 

thereunder shall prevail over other·laws. ~~ 

If: -6> ;;,;,;,·an~~ 
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~2.13' No, action bv Persons 

After the' Effecth:e Qate, no creditor of the Corporate Debtor, assenting ot 

dissenting, it's employee(s), members, guarantors 11nd other stakeholders 

inclu~ling,the' CentraVState Governmen( onny local f!Uthority .. to whom the 

debt hi respe,ct o[paymellt of que arising u9der· any law for time. being, 'in 

force, such .authorities to \vhom statut9ry dues are owed, or any other 

creditor shall be ·eniitled·to institute or continue any suits, or proceedings 

including execu,tion of any,jUdgtneilt, deere~ or order in' any <;ourt of law, 

trib~nal, arbitr11tion pane!cm' authority against the.~orporat~ Debtor ortake, 

any action to foreclose, recover or enforce any security interest c;reated ,by 

the Corporate Debtor in respect of its property {including any action under 

SARF'AESI Act) for !my debts pertainin~ to the period prior to the 

commencement of CIRP. 

12.14 Non•Performing Asset 

On and from the· Effective Date, the accounts ofthe Corporate Debtor shall 

no longer s~artd, classified as hOn"performing asset as per the NPA 

R:egulations.·lt is further clarified that the default credit history and/or any 

.other default .re,hited track record or classification· of tl1e €orporate Debtor 

shall be deef!'led· waived and not carried onwards to the Res.olution 

Applical'!t under.·any siep durin~_ the implementation ofthis resolution' plan. 

12.150rder nntler Section 31 of th'e Code 

' 

On passing of al'! order by the Adjudicating Authority approving the 

Resolution Plan under section 31 of Code, the Resolution Plan shall be 

binding on the Corporate Debtor together with· its employees, members, 

-Creditors (including any assignees and successors), guarantors( including 

un-invoked Bank Guarantee, if any) and all other stakeholders,affe~ted by 

'the Resolution Planand that accorilingly, ihe approval of such employees, 

members, Creditors, guaqmtor~ and other stakeholders' (including any 

For Raconteur,Gr~nite Lim~~~~~ 
Q.cur'\~ !/19c.,o~t>Pany(,; ~ ~ 
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Governmental Authorities) ·shall not !Je ·separ~tely required ·to be 

un:dertaken,. whether before or after the Transfer Date, for implementation 

of-various· actions. proposed to be taken pursuant ~o the Resolution·Plan; 

and in accordancewith section 238 of Code, any action undertak<enpursuant 

to the approved Resolution Plan· by the Resolution Applicant, shall not 

teguire compliances under any other laws including but not limited to the 

provisions pfthe Companies Act, 20!3, FEMA Act, 1999, SEBI.(SAST). 

Regulation 2'011, SEBI -(LOI;)R)-20 15, etc. since, the Code is .a complete 

code in itself and the Adjudicating Authority acting under Code functio_ns 

as a single window cl.earance for all actions proposed to be undertaken· . . ' . ' . ~ 

pursuant to a resolution plan approved oy the. Adjuc;licating Authority. 

Accordingly; the process. stipulated. under Co!ie for implementation .()f a 

resolution plan is a final aryd binding p_rocess on all stakeholders (including. 

any,Governmenta:J Authorities).·For the implementation of the Resolution 

Plan, and-except .as set out in .the Resolution· Plan, upon ·the Resolution 

Applicant ·ensuring compliimce· with ·the provisions of thee. c'~de and th.e 

CIRP Regulations, no further compl!anccs, actions or consents will be 

required under other laws or regulations for undertaking the individual 

actions contemplated under the Resolution Plan 

12:16 -Confidentiality 

By the receipt and deliberation of this Resolution Plan, the Resolution 

Professional and the Financial Creditors of the Company agree and 

undertake th!\t the)! shall not reveal, and shall ensure that their directors, . 

. officers, rrianllgf!rs, eJ11plo'yees (including those on secondment),.'affiliates, 

legal, financial . and professional advisors and banker) (collectively; 

"Representatives") to· whom Conficlentia:l "Information is mac;!e availab[e.do 

not reveal, to any third. p~rty; ~ny Cqnfidential Jnformation, without the . 

prior written consent of)he Resolution Applicant provided ho:wever tha(the 

provisions of this C:lause shali not be applicable to any disclosure p~rsuant· 

to Applicap!e Law subject to any pr11cticable arra11gements t() protect 

confidentiality. The Resolution Applical)t shall be entitled to injunctive 

relief, specific performance and .other rem"dfes to enforce this Clause. 
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12.17 Performanc"e. daur!!ill~e-

The Resolution .APplicant shall-cause. to furnish a Performance Gaurantee 

CPGl for ~n a~out;t eguivalent-to io% oftot~l resolution plan-;mount to· be 

submitted immediate}y upon approval ofphin by COC. 

12. t:8- Invocation I Return of-Performance Bank Guarantee 

The· RP shall have the_ right to invoke the J>G as per this 'RFRP and 

appwqriate the proceeas,-whicli includes the following events: 

a) -the Successful Res~lution ·Applicant fails to complete the Proposed 

Transaction in accordance with the terms of the RFRP. the Resolution Plan, 

the Definitive Agreements and/or. the-Applicable Law.; or 

·b) the Successful Resolution Applicant fails to: extend the validitv of the , 

Performance Bank Guarantee as may be reguired by .the Resolution 
- -

Professional (acting on th~ instructions of the CoC); or 

c) .if any information submitted or statement made by ·the Successful"-.· 
. ·. . - . -

Resoluti.on Applican_t in.its·:Resolution Pla:n.or otherwise in relation to.t_he'--. 

ClRP, is found 'to be incorrect or untrue; or 

d) there has been any misrepresentation on part of the Resolution Atmlicant 

\vhich includes the Undertaking bv Resolution Applicant as per format 

provided under-Format lilA • 

F!!L ~~cori~eur Granite Limited 

~ 

781 Page 

-·-·~ 



221 
·-;;._: J ~~' 

Annexure 1 

STRUCTURE FOR ACQUISITION OF CONTROL OVER !HE COMPANY BY 

APPLICANT 

SHARE CAPITAL OF THE CORPORATE DEBTOR AS ON DATE 

As an integral part of the Resolution Plan, Applicant proposes to acquire acontrolling stake 

in the Company in the manner set out herein and upon implementation of each of the 

following steps in the strict sequence set out hereunder: 

Date of Resolution Plan 'taking effect' and 'becoming operative': The Resolution Plan as 

set out herein in its present form or with any modification(s), as may be approved or 

imposed or directed by the NCLT, shall become effective from the date of the approval of 

the Resolution Plan by NCLT, but shall be operative from the Plan Effective Date. 

Following steps shall take place in the order of sequence mentioned below asan integral 

part of the Resolution Plan: 

STEP 1: CAPITAL REDUCTION OF THE EXISTING SHARE CAPITAL 

OFTHE COMPANY 

(a) Upon implementation, as an integral part of this Resolution Plan, the entire Existing 

Equity Share Capital of the Company shall stand, cancelled, extinguished, and annulled 

from the Plan Effective Date and be regarded as reduction of share capital of the Company 

to DELISTED/CANCELLEDIEXTINGUISHED. 

The requirement of adding "and reduced" in the name of the Company to be 

dispensed with. 

The capital reduction shall be affected as an integral part of this Resolution Plan 

itself, without having to follow the process under Section 66 of the CA 20 I 3 

separately, and the order of the NCLT sanctioning this Resolution Plan shall be 

deemed to be an order under Section 66 of the CA 2013 confirming the capital 

reduction. The Company will comply with any the procedural requirements with 

respect to filing of requisite forms, if required. 

For Raconteur Granit~ L.:I ... ;;~ 
r ~~~,~/vo;pf;. (q~ ;~,~ 
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The approval of this Resolution Plan by the NCL'r shall be deemed to have waived 
. . 

all the procedura!·requirements in terms of Section 66 ofth~ CA 2013 and theNc;:Lt 

(Procedure for Reduction of Share Capital), Rules 2\)16; 

Upon implementation of this step, the- share c~rtificates or shares issu~d in_ !he 

dematerialized form, in respect of the Existing Share Capital of the Company heJd 

by their respective holders shall be deemed Cancelled /transferredtothe Resolution 
' ,. ' '' 

Applicant. 

Accounting Treatment: The amount of reduction in the equity capital. and 

.preference share capital,· -if .any of the Coll)pany shall be ·cr~dited to the capital· 

reserve of the Company. 

For !!Voidance <if·dou_bt, .. the l(lpp~<ivarof the CoC to the Resolution Plan·shalfbe·. 

deemed: to be th_e consent of the Financial Creditors to the Capital Reduction and 

that each of such Fina~cial Creditors, if so required shall provide its consent in the 
. . . 

form· that is required by;the NCLT under the Applicable_ Laws. 

ST~P 2:.THE'REVISEDSHARECAPITAL STRUCTURE AFTER THE . 

l'LAN"APPROVAL ARE AS UNDER 

-Revised Authorized ~hare CaJital. 

Type ofShare Capital No. of Value per Amount 

Shares- Share (in Rs.) 

(in Rs.) 

.Equ_ity Share Capital 17750000 2 35500000 

0% Convertible.Preference Shares 2500000 10 25000000 

60500.000 
0 

. ; 



223 

,Revised Paid up Share Capital & Shareholding Pdttern 

Sr. 
N_oof 

Value Per % 
No 

Category Shares 
Share 

Amo}mt 
Shareholding 

Held 

. I 
Promoters-Raconteur 

5,00,000 2 1000000 94.70 
Granite Limited 

2 Public 28,007- 2 56014 5.30 
Total 5,28,007 2 1056014 10o:oo 

For Raconteur Granite Limited 

~ I 

2'1 
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Aml.exure •2 

'· Sulllma,'1' ofAmount proposed to. be paid as. ncr Reso~ution Pl.an·to various categodes of credJtors. ~ 

•· 
::-
' 

·. 
' .. 
' 

i: ,:. 

i.' 

' 1\ 

,. 
·' 

~ ., 

. •" .. 

' 

Total Payment 

'· 
Outstandi_qg/Future 

' qRP Cosf Estiin1!fed 

:cshal) be paid out of 

. Bank Balance 

.. available With CD) 

·Sec;ured financial 

creditors belonging to 

any cl~ss;o(creditqrs · 

Unsecured'Finandal· 

.Creditors 

L Raconteur.Qrariites 

Limited 

ii·. :Viva ·Enterprises 

Oilier creditors, if any,. 

(OtiJer;ttJan financial 

·cteditors.and 

pperation~1 creditors) 

· ·. (Co?tlngent Claims) 
.' . 

T9TAL 
·. 

Claim. 

Admitted 

. 

15,0'0,QOO 

NIL 

' 

. 

1,13,84,755 

1;72~80,264 

84,82;:199 

·9000000 

3,71,47,218 

. 

Upfront/ (%) Equity Total· 

Within 30 Allotment Settlement 
Payment 

days of Amount 
Amount 

NCLT 

approval 

15,0Q,OOO 15,00,000 . 

oraJ> per I ·or as per . l 

actuals NIL actuals 

approved by approv~d by 

.fh.~COC the.COC 
. .. 

. 

NIL NIL NIL NIL NIL 

NIL .NA 100%·. 56,92,377 1,13,84,754 

I ,29,60;198 1,29,60,198 lQO% 21,60,033 1,72;80,264 

424110 

424110 <124l10 
5% NIL 

20QOOO 200000. 
. 

229289129 
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Anne;x:ur~ -3 

Source of Funds . '-, -- .. " -

·~ ~ 
" II J -

;; The~Resolution Applicant has netw.oj:th, ofR.S: 11.25 crores (Approx) oh 31st March 2023 as per documenu h . "' . " - . - -
J: plac:~d on records. The financial. resources of the Resolution Apylicaii~;are more thiui sufficientto pro vi elf 

funqs.requir.,:d to meet the payments proposed in this Resolution PlaQ. The funds will' be from the Intema! 

·· anq ~ccumulated accruals of the.ResolutionApplicant. 
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Re~oltition Applicant shall infusethe1'ul'\d~ as per paymept plan out of its·own.eif fund and internal accruals 

Resolution Applicant shall bring funds for working c;apital purposes as and when required. 

, Nation~Jeg~ Registrar·~ 
CGO Comotex P~ny Law Tribunal· . 

· · ew Dethi-11 0003 

For Raconteur Granite limited. 
~ 
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