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(Pursuant to the Insolvency and Bankruptcy Code, 2016)

(A-company undergoing Corporate Insolvency Reésolution Process)
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IBBIRA-002/IPN0D393/2019-20/ 1233’ DD/DR/AR/Court Officet
\ational Company Law Tl

Resolunon Professionalsin’ the matter of OMANSH EN’TERRR.ISBSIE:IMITED
. A~179, First Floor, Sudérshan Park, New D.C_l‘hl-.-l 10015

-
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~

Applicant's Name | M/s RACONTEUR GRANITE LIMITED
’ 1587, SECTOR- 51 B CHANDIGARH-
1 160051 RN

* 1 Full Address.

Telephone No. -~ 8360 _,932 19
™

E-mail

1amnteurs.muwttd@;{nmii‘cem

™
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Raconteur Grggite Limted' "
| CIN NO. U14102CH2014PLC03498,
— GSTIN: ‘04AAHEREB95G121

To.

' Mr. Gagain duiau,

;_cmusu J:N'rx_:mamsns LIMITED

j(gﬂﬁiﬁam’-ililderﬁéiq_g%COrporalﬂf fnst\_l\'*'cﬁcy Resfni}jtinﬁ Process) ~
CIN: 1:01100DLI97APLC241646 | o
, Regd, Office; G-58. Vardhmuu}’remmm Mall; E)pp KaliMata, Deepali Chowk,

" Piiagpura Delhi 11{}{}" 5

for Resolution;
. Dear Sir,

ol X
I We, Lhe afndemgmd Resc:lutmn Ap

*sald Resoluuon Plan‘with.duly signed and / or certified
s

ts f‘a“mhorizalmns ench one duly closed separately, with 1
maﬁdate:‘i inithgRE ‘RP, for ym;r?cgnmdemuon ds mandated
alf offlhwﬂpm%e ,ggf,zc‘;edng m tlw“RF RP, for -your

u’ Eatd ”u!?w‘

3. We haw. submitted all the reqms:tc documenta as-per the prescribed formats
’ :set out in:the RFRP, without; any - deviations, conditionsand without any
assumptmns ar nates:

4. We “gotthe huve enclosed the RTGS details of the amount'of:
Rs.20,00, 000/«» (Rupees Twenty Lakhs Only)for  the Bid.- Bond on 7"
August 2023 in terms of clause 3:7 of the RFRP,

5. We hereby uncondttlonally and irrévocably agree.and .accept'thé terms ofthe

RFRP and thal. thie dcubmn made by the Resolutian Professional (as per
=ar Raconteur Granrm Limitad

'REGD.-OFFICE: #1587, SECTOR 57 B B
' E-MAIL: race ':miff @ o, |
Syfel el e ,
'Phone {}é’ﬁ% T OMETO 774G T e | : >
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‘~l’:hc instructions of. tlle COC), COC and/or? lhe Ad]udlcam'.u.. Authority in respect
of-any matter with respect td, or arising out of, the RFRP.and the Resolution Plan.
Submission Process shall be-binding on us. We hereby expressly waive any
andall claims in respect of the Resolution Plan: Subrmss;lon Process.

‘We. confirm that tliereis. no' litigation / disputes '/ proceedmgb peunding or
threatened against vs, which, materially uffcc,ts our ability o fulfill ‘our -
‘obligations- under the RERP."We hereby confirm: -that there is' no ‘Conflict of
Interest that'subsists or-will occur as a résult of submission.of aResglution.
Plan under the RERP:

{C.‘qnt-act perseu

10,

_attract penal zetion under” the Code;

7.The details 'of the contact person for the purposes of this Resolution Plan -
“are provided below: -

{ Applicant's Name- | M/s RACONTEUR GRANITE LIMITED

Name of the - o
Authorised Person | GAURAV KUMAR

A Designation : [_] ' _ ' DIRECI' OR

TFull Address . i . , .
’ | 1587, SECTOR=- 51 B CHANDIGARH-160051
TeléphoneNo. | g360398219
I_ E«-n;ai'l‘ mcoﬁi.eugnwité%éﬂ@ email.com

We- confirmy that the: Resolution Plai submitied by us is consxstem with all
ithe réquirements of subm;sswn as stated in the RFRP, the IB.Code, the CLRP
Regulanons and- subsequem communications / amendments’ from PA and /
or the Résolution Professional (as.’ per the insteuctions of the-CoC) and/or
the CaoC.

"'f]‘le‘inforrtiuﬁon submilted by us is complete, strictly as per ‘the réquirements

stipulated in the. RFRP and i true- and correct to the best.of our: know]edgc and
underst'mdmg We dellnwicdgc {liat, we .:hall bu solely respongible for any

_~BITOTS Or omlssmns in:our Resolution Plan.,

We undertake that every information and recards provided in connection with
or in the resolution plan 13 true and carrect und discovery of liise information

'blu to continue in the
{Btabite Hmited:, and

cmpor'm, msolw.ncy rcsoluuon Process,

s
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We confirm that all the terms and conditions of our Resolution Plan arc valid
for acceptance for till the plan is approved by the Hon'ble NCLT.

For Raconteur Granite Limited




. 12 :

G e

147

Indemnity & Undertaking -

12,11 The Resolutior Applicant hereby undertakes to,
1mL011d1r10naIl)r and irrevocably, promptly upon demand, mdemmfy and
hold harmless the Corparate Debtor, the COC, the Resolution’ Proiec;smndi -

the-Professional Advisor ¢as defined in the R“FRP) and lheu respective

advisors, consultants and Representatives (as defined. in the R¥FRP)

{collectively, the “Indemnified Parties™) against a’fll’l-actir;)ns3 proceedings,

claims, demands, losses, liabilities, damages, costs and expenses

iniposed, dsscue‘d"agai'nst' Or'incu'rrt,d’by the-Indemnified Parties, arising.
olit of or pursuant to or in -connection witli &-breach-of-the-obligations
of the Resolution Applicantunder the RFRP,. underiakings submitted by

the. Resolution Applicant$ pursuant to the expression of - mtcresi or the
RFRP, the resolution plan and/or the fetter of intent or-in the event
Resoiution Appilicant withdraws its Resolution Plan or withdraws from

“thie CIRP of’ Corporaté Debtor subsequent to the. approval of the concérned.

-

Persons (i) during the CIRP Period (ij)

;_rcsohmon plan by’ the COC, ‘in-cach case -othier. than in :accordance with
the terms of the Resoiutmn Plan or Applicable Law, or subject to the termhs

of thé Resolution Plan, delays in the implementation: ofits Reso]unoﬂ Plan:

121.2 Resolution Applicant herecby agrees and releases the
Indeninified Parties, irrevocably, unconditionally, fully and finally,
from and all liability for claims, losses, damages, costs, expénses or
liabilities suffered by Resolution Applicant in any way related to or
arisinig -from the exercise ol any rights and / or performance of any

.oblzgatmns set out under this' RERP, and/or in connéction with the
CIRP, and waives any and all rights and / or claims the :Resolution.
Applicant may have-in this respect, whether actual,’or .contingent,,
. whether present or in future. -

12:1.3. The Resolution Applicant shall, uncondit}ionully and
inévocable.upon demand, indemnify and hold harmiless the Indemnified

Partiés forall acts done in good faith in respect of the Resolution Plan

Pmc:c,ss and. thl— pxopused transaction.

1214 The Resolution Applicant hereby unconditionally and

irrevocably, promptly on demand; indemnify Indemnified .Parties, in the

event of any lasses, claims or uctions which miny arise against the Corporate
Debtor, Professional Advisor, the Resolution Professional, other
pm[‘cs.\uouﬂi advisors 'of ‘the Resolution Professional and / or the
membersiof the coc, m refation to. /’Mcnons undermke.n by such

‘ ’ - 'i'. \»- .“ ‘
. - Y i Lo ¥ f}q,{,‘(\
et %‘m . \?“‘1 Dert ©° //

q..‘. -
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under this RFRP (ili) arising out of ar pursuant to
the obligations ofthe Reselution Applicant.

12.1.5 The Resolution Applicant confirm
5

That its indemnity obligation survive. until the
Effective Dale.

12.1.6 The liability of (he  Resolulion
+*Applicant; en account of its obligations, towards.
the . Indemnified Parties under this clause, shall ).
Dnlv arise after NCLT Approval Date; (ii) Form a pait
of the payment towards CIRP Cost under the
Resolution Plan insofar as it pertains to ‘the CIRP
periad, and be treated accordingly. It is clarified that
the aforesaid shall be . without prejudice 1o the
payments proposed 1o be made to the stakeholders of
the Corporate Debtor in accordance  with this.
Resolution Plan. .

13.  We confirm that we and our Representatives will keep all,
information set out in the RFRP and/or furnished
pursuant to the same as confidential.and shall not use any
such information to cause an ndue gain or undue lass to
the Company or dny other person. '

.

ThanKing you,

Yours sincerely,

Eor RACKRBacueRAGH AR LhAiTED
’ -wz"’/\.‘ I\ |

Gmié‘év;l(umar Director

Director |

Date: 20/10/2023

v
i unQ\."\'_\;&‘
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S.NO PART ICUL'A’RS; PAGE NO,
Disclaimer |
General Information
1. Definitions o
,?. Interpretation:
| 3. - VAbout'CI[{P of Corpdrm& Debtor
4, About Cnrpdrale Dehtlor
3. ] A.bout Resolution Applicant
| 6. i Submi\ss'ipn of the Proposed Resolution Plan
7. Implementation and Mbﬁit;:)ring» of Resolution
Plan
8. | Mandatory Contents of Resolution Plan
5. Implementation of the Plan
10, Feasibility and Viability o.i.‘ti.\c.Rcsolmion Plan
!ml. Reliefs and Concessions
12 Other Terms-and Conditions
Annexure — | Structure for Acquisiiion of Control Over the
1

company by the applicant

Annexure -~
2

Sununary of Amount proposed to be paid as
per Resolution FPlan to various

categories ofcreditors

Amnexure -3

Details of Source of Fund

Appendix - Composition and ownership structure of the
I Resolution Applicant
Appendix -2 | Undertaking by Resolutios R
!'/ﬂ
v

e




ot e oo sy 5

v SR

_I'-E.'\m-m‘- -

-

R

TR

’
i

1

150

Appendix -3

Affidavit

| Apgen‘diic-ti

Memorandum and Articles of Association of the

RA

< | Appendix~3

GST Certificate of the RA

| Appendix-6.

PQ"A and Resolution

Authorization to RP

Appendix-7 |

huonlledr Granite Limited
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" DISCLAIMER:

Without casting any obligation on resolution professional and CoC members; the .

‘oblig:uffori‘ of the A’pplicaﬁt to make an investment in M/s, OMANSH ENTERPRIS%S ;

. specifically mientioned therein.

LIM[TFD or Jmpiement the resoluuun plai .proposed by. it shall only arise on the

Ac‘r‘femwe datc

> I]us remluuon p!nn has been prcparcd and submitted by the Apphcani anthe basis of -
the mfornmtzon sh*u-ed with it in relation to M/s. OMANSH LNTLRP‘R[SES
LIMITED n the Inf'ormatnon Memorandumi or- otherwise madc. available by the,

Rr.solutxon Prof'essmnal -and information rchung to Corporate Debtor zwmiable in

. publi¢ domaji .}mve been considered while formulating this _rcsoluuon pl_‘rllf_l.

J
3 Lt

- . - - 3

This proposed resolution plan contains statements, statistics; information that. are/ or
mﬂ) be forward looking, Further the statements and projections (comalned m thls

pmposed resolunon plan) are based on approximate estimates and assumpnons

ln)t‘ef'ésftﬂqf‘all' the stakéhGlders has been token, care of under llhi'? r;:is‘oiutio‘n plan.

Aécorliim:ly, the resolution plan contains a proposal for; operational cre‘d‘ttors,(
financrui creditors both secured as-well as-unsecured and other crcduors ot thc
Comorﬂte Debtor. I urther. liability of lhc msolunon apphcant shall be smctly

hmlted to. the payment plan c0mm1m.d in thls resoiut:on plan Wrt lmbllltles»

“For Racgnitedr Granite Limited

3[Page
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i TG:ENERAL INFORMATION

. M/s, OMANSH ENTERPRISES. LIMITED (héreinafter called: us “Corporate .

Debtor”) havm 2 ns registered oﬂice at'G-38, Vardlunawl’ mtum Mail Opp Kah Mﬂm

' Deepala Chowk. ‘Pitampura Delhi- | 10034 was mcorpnrated on, 20t l\darch 1974

l‘ he Corporate Debtor is engagéd in the business of Tradidg ;&.‘;C’__}qhsultﬁhcyl

_ Services.,

' An apphcatmn under Section 7 of Insolvency and. Bankruptcy Code, 2016 was’ ﬁIed'_l

g b}f thc Fmancml Creditor, before - the Hon’ ble Natlonai Compdn}' Law 'Trabunai,.
-;.” Prxnc;pal Bench; New De]hr for mmanng Corporate Insolvency Resolutmnh

. Pmcess of the Cmpmate Debtor.

) I"he Hon’ble Ad_]udxcaung Authority, NCLT, Delhi Bench admltted the petitmﬂ and o
. mmated the Corpomte Insolvencv Resolutlon Process. v1de 1ts order-dated: ;1 01.20'73

and Mr Gavga‘_n Glllﬂtl, was appointed as the Intenm Resolunun

X ‘Professional (RP).

~Pursuant to an, advertisement in Form G issued by Mr. Gagan "Gul'at-i fbr ifivitation in.

L
B s

© large,

“Fc-tm G- for submxssnon ot Expression. of Interest from prospecuve Resolunun’

I ‘Appl;cants mmtlbmismon oi the Rcsoiunon Plan’ for the, Ccu:porate Debtor in‘tenns

iof .Scction 30_of Insolvency and Bankruptcy Code, 2016, Mfs\ RACINTEUR

. GRANITE LIMITED hereby presents a resolution plan with e intention to ,r'nzikc;:

Eing:eref:‘ ¢fforts fo turn around the business in the best interest of all the stakeholders

‘wiz, treditors, Employees & workmen, Government, locil bodies and society t

For Racoriteur Grariite Limited

- - O T

"10|Pag
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I th:is Resolution Plan:

B

LA

~ ;tq

16

#3013 ‘Act” means the Companigs Act, 2013 (to the féx’t’ént"nc‘jtiﬁédiﬁndin
force) including any’ -mfles‘ and regulations there -under and any
modifications, clarifications, re-enactments oramendments thereto, from>’

Aimig.to timeg : -

“$AQd jlldltﬂtlng Authority™ or “AA” shall ‘hean Hon ble NCLT Dallu
agting in capacaty as.the ‘Ad_]udtcatmg Authouty under the Code

““Affiliate” mcans mmespecl of any Person, any other Person that dlrectl}f m

mduectly, rhrough one: or -more-intermediate: Personsy Controls, s Cantrolled
by or is: aunder- the cc-rnmon Contiol of such Personand in case of* Persom; who
‘are natural persons any:other Person who is a Rclatwe of such Person and any

‘other I’erson Conirolled by ‘such Person or the relativé of such: Pcrson

_“Apphcable Law"” mears any applicable national, federal central,.
mternatmnal foreign, state, provmcml local or -other law, mcludmg~

appllmble provisiofr.of all (@) consntutlons. decrees, treaues, statues, Iuws;

»(umludmg thf: common law), codes, notuﬁcauom, rules; regulations,
pohucs ﬂuldehnes cxrculars diréctions, directives, _ordmances orders,
‘;notcs clarlﬁcanons, releases or any other torms otdelcgated lcg:aianon ‘of

any Governmental Authortty, statutory authority, -coutt, mbunnl ‘or gther

‘}’Judmlal or quam—_;udlcml authority; (b) orders, declsmns m_]uncnons .
N _ludgmunts awards i'mdmgs, rcqulremcnts and decrees of or aﬂreemcnts with

’anv (‘mve; nmental Authonty. statutory authority, &court, trebunal or other

Judmal or quasi- judicial authority; and (c) any modifiéations. or re-

enactments ther¢of:

“Board” means the'board of directors of the Corporate Debtor;:”

“Business Day” means-a day (not being a Saturday or Sunday or a public

-
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1.7

1.9

1.10

111

1.14

154

holiday) when barks in Delhi are open for general banking business;

“CIRP Regulations™ means the Insclvency and Bankruptey Board of India,
(Insclvency Resolution Process for Corporate Persons) Regulations, 2016

as amended and applicable;
“CIRP* shall have the meaning Corporate Insolveney Resolution Process under the
Insglvency and Bankrupiey Code, 2016,

“CIRP Conunencement Date/ Insolvency Commencement Date/ICD*
means the date of the order of Hon'ble NCLT, Delhi admitting CIRP of CD

on Date for all practical purposes;

*Claim™ has the meaning ascribed under the Code;

“COC" means the Commitlee of Creditors that has been constituted

pursuant to Section 21 of the Cade;

“Code” means the [nsolvency and Bankruptey Code, 2016 (lo the extent
natified and in foree) including any rules and regulations framed thereunder
and any modifications; clarifications, re-enactments oramtendments thereto

from time o time:

“Company™ or “Corporate Debtor” or “CD” means OMANSH

' ENTERPRISES LIMITED incorporated in Indin having corporate

identity number- LO! IQODL 1974PLC24 1646

“Control” means, with respect to any Person: (1) the ditect or indirect
ownership of more than 50% (fifty percent) or more of the equity-shares or.
other voting securitics of such Person; or (ii) the possession of the power to
direct the management and policy decision of such Person; or the power to
appoint a majority of the directors, managers, partners or other individuals
exercising similar authority with respect to- such Person by virtue of
ownership of shareholding, voting securities or management rights or

shareliolders ngreements or voti cnts or contracts or in any other

1Z|Page
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.13

1.16

[.17

1.18

1.19

1.20

1.21
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mianner, whether: (a) formal or informal; (b) directly or indirectly, including
through gne ar more other ersans; andthe term “Common Control™ shall

be construed accordingly:

“Effective Date / Plan Effective Date” means the date on which this
Resolution Plan is approved by the Adjudicating Authonty under section
31 of the Code/ the last date of approval from Appellate Authority as the

case may be;

“Equity Shares™ means equity shares ol the Company having a face value of
INR 2per share; ‘
"‘E;iua..ucinl Proposal” shall imean the detailed propasal to be submitted by the
Resolution Applicant, containing imer alia, details of proposal for ;febaymenr
aof Qutstanding Debt of the Cowmpany. funding Proposal, proposal for asset
acquisition, consideration proposed [or such assets, payment timclincs and
mechanism and which shall for all purposes constitute part of the Resolution’

Plan.

"EMD" shall have the mcaning as stipulated in the INVITATION TO
PRA.

“Tmployee Dues” means ducs, as of the CIRP Date owed to Emploveesof

the Corporate Debtor as provided in the Information Memorandum

“Financial Creditors” has the meaning us prescribed to it in the Code;

“Force Majeure” means any circumstances or event not within the
reasonable control of the Resolwion Applicant that (i) despite the exercise
of rcasounable diligence and the observance of best practices by the
Resolution Applicant cannot be or be causes to be prevented, avoided -or
removed and (ii) such circumstance materially and adversaly affects the ability
of the Resolution Applicant to perform its obligations. For the sake of

clarification. Force Majeure shall include but not be limited to:

_aj} An acl of God (such as, but not limited to, fires, explosions,

carthquakes, drought, tidal waves floods, natural disaster / pandemic

13| Page
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MMCA" shall mean the Ministry of Corporate A ffairs.

156

/gapiaemic) -

b) War, ‘bostilities” (whethex war be declared or not), mvasnon act of

foreign enemies, mobilization, requiisition -or embarg,o rebelhun
rwolunon,,m;n.urf.ctlon or military or usurped power ,or,-cw;l Wu_r,_ riot,
commaftion, strikes, lock outs or disordér, .acts. or.threats of terrorisin

L N C

€} Anynéhimig,e in applicable law arising after the effective date- which

renders the implementation of the Resolution Plan.void or voidable and

B +

“Isifdrmntion Memorandum/ 1M” mcans the -inf(‘:rmatiow Mcmo'randum
prep'xred by the Resolution” Professional pursuznt 0. Secuon '?9 of lhe

Insolvency and Bankruptcy Codc. 2016;

RP” bhd“ mean Mr. Gagan Gulau having rugnstmtaﬂn numbcr IBBIHPA-,
DO’:’IP-NODS%F”O193011283” appointed as the resclution prol‘csswnal V;de
order of the Hon'ble Adjudicating Authority, Principal Bench Relhi for the

‘Corporate Debtor

“CIRP Costs” means insolvency Resolution Process costs as defined in section,
5 (13) of Code;

"_Mauiioriuu Committee” means the committee formed afier the approval of
this:resobnion plan. by AA for the supervision of the 1mpIemcntallon of - this

Resolution Plan

New Board of Directors” means the new board of directors. appomted by RA

aﬁur the approval of this Resolution Plan by AA.

"INPA - Regulauon*" shallk mean the Prudential =;ﬁ'dp1115‘ on jncmnw

-;Recggmnon, Asset Classification and Provisioning pertaining: to

_ Advances ~ Clarifications notified on 12th November 2021 by the Reserve

" Bank of India and any further amendments

.

“Operations] Creditors™ means the operational creditors-as défined inthe
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Codé who have lodged a Claim and been admitied against. theCorporate

T St st p
i,
15

Debtor with the Resolution Professional and i'ncludes any creditor who has

. lodged & claim aud has been admitied/not ddmme agamsr the Corporate
Dubtov with the ‘Resolution Professional in Forms s prcscrxbcd under
Reguluuon 9A df-the ClRP Regulations (save and except Persons whosc

B Claims are covered under CIRP cost, Workmen Dues, Employee Dues, .

' Central / State Government Dues and the CIRP Costs)

o
ger e

) 30 “Other Creditor” means a related party of the € orporale Debtor to whom a-
© debtis owed and whn has 1odged a claim 'md has been ldmmcd.fuot admnted

against the Corpurdtc. DLblur with the Resolution Professional, the details

whercof are provided in the information Memorandum of the Corporate

‘Debtor

- 131 “Paid-up Share Capital” means such aggregite amount of money credited: as .

dbs ‘ paid-up as is equivalent to the amount recefved as paid-Upon respect of

shares issued and also includes any amount credited as paid-up in respect of

shares of the company but does not include any othér amount received in-

respect of such shares, by -whatever name called.

i

1.32 “pPeifarmance Guarantee” shall mean Guarantee, as may bé- specified. in

T

the Invitation To BRA-with the approval of the committee having regard to the.

nature of resolution plan and business of the Corporate Debtor.

1.33  “Person” shall include an individual, natwal person, corporation, partnership,.

Joint venture, incorporated or incorporated body or association, company,

Governmental Authority and in case of o company and 4 body corporate shall
include their respéctive successor and assigns and in case-of any individual his

or her respective legal representative, adniinistrators, exeeutors and heirs and:

3

in case of wust shall include the trustee(s) for the first time being and from time.

The term “Persons™ shall be constructed;

s e o

7« . L34 ““Promoter Group” means Promoter(s) and every member of thépromoter
‘group of the Carporate Debtor; each of their respective Affiliates,: related

partics, pewsons acting in concert with ther dqse connected witly them.

5
-
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1.35

1.36

1.38

1.39

1.40

L4l

1.42.

1.43

158

¥or purposes ol this definition and its usage, “promaoter”, “promoter group”
“persons acting in the concert™ have the meaning given to them under SEBI
Applicable Laws and “related party™ has the meaning given o it under the

Code and the Companies Act 2013;

S Relative” has the meaning given to it under the Companies Act, 2013 and

as defined under the Insolvency Bankruptcy Code, 2016

Resolution  Applicint/RA”  means  Resolution  Applicant  M/s
RACONTEUR GRANITE LIMITED represented by its Authérized

Signatory/ Authorized Representative,

“Resolution Plan/Plan™ means this resolution plan submitted 1o the
Resolution Professional and the COC for the proposed inselvency ’
resolution of the Company in accardance with the Code in supersession of
an overriding all cacrier resolution plans submitted by the Resolution

Applicant;

“Resolution Professional” means person appointed and confirmed as the

resolution professional for the Company by AA.

“INVITATION TO PRAY means the Request for Proposal for Submission of

Resolution Plais issued by the Resolution Professional on date 25" July 23.
"ROC" shall mean the Registrar of Companies, Delhi.

"SARFALST Act” shall méun the Securitization and Reconstruction of

Financial Assets and Enforcement of Security Interest Act, 2002,

“Secured Financial Creditors™ means the financial creditor, in whose favor

- any security interes! is created by the Corporaic Debtor.

“Transter date” shall mean the date on Proposed Transaction is conmpleted
and Corporate Debtor is handed over 1o Resolution Applicant in accordance
with the erms of the INVITATION TO PRA and it includes the complete
haundover of the assets. and conirol to the satisfaction of the Resolution

Applicant. .
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1.44 “Workmen Dues™ means dues, as on the Insolvency Commencement Date,

owed to Workmen of the Corparate Debtor.

1.45 “lnsecured Financial Creditor” means the financial creditor, in whose

favor no security interost is created by the Corporate Debtor.

1.46 “Upfront Casly/Upfront Payment” shall mean the upfront cash/payments
proposed to be made by the Resolution Applicant in terms of INVITATION
TO PRA.

147 Proposed Transaction” shall mean the acquisition of the company andthe

management control of the Company as cnvisaged in the 1B Code

2, INTERPRETATIONS

In this Resolution Plan, unless a contrary intention appears:

Expressions defined in the Code or the CIRP Regulations, have the

meaning assigned therein..

2.1 Any reference to any statute or stalutory provision shail include: -

a) all subordinate legislation made from time to time under that provision

(whether ar not amended, modified, re-enacted or con’s'olid.ated)_;

b) such provision as from time to time amended, modified, re-enacted or
cansolidated (whether before or alier the date of this Resolution Plan) to
the extent such amendment, modification, re-enactment orconsolidation
applies or is capable of applying to any transactions entered into under
this Résolution Plan pri(or to the Effective Datcand {to the extent
liability there under may exist or can arise) shall include any past
statutory provision (as {rom time to time amended, modified, re-enacted
or consolidated) which the provision referred to has direclly or
indirectly replaced; .

2.2 Unless the context otherwise requires, words in the singular shall include

the plural and the plaral shall include the singular
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Relerences to the masculing, the feminine and the neutral shall includeeach

other.

Referenceso a “company” shall include a company, corporation or other body

cotporate, wherever and however incorporated or established.

A reference (0 this Resolution Plan or any other document shall be
construed as references to this Resolution Plan or that other documentas

amended, varied, notated, supplemented or replaced from time to time.

A reference to this Clause shall, unless followed by reference to a specific
provision, be deemed to refer to the whole Clause (nol merely the sub-

clause, paragraph or other provision) in which the expréssion occurs.

Headings 1o Clauses, parts and paragraphs and schedules are forconvenience

only and do not affect the interpretation of this Resolution Plan.

A reference to “in writing” includes any communication made by email or
fetteror fax but not text mcessages or what’s app messages or messnges -
sent through any similar wmobile app or similar internct. platform

{unless otherwise expressly provided in this Resolution Plan).

Tnless otherwise specified, any reference to a time of day is to Indian

Standard Time.

Any words following the terms including, inelude, in particular, for

cxamples or any similar expression shall be construed as illustrative and shall

" not limit the sense of the words, description, definition. phrase or term

preceding those terms,

Where the context permits, other and otherwise are iltustrative and shall not limit the

senge of the words preceding thei.

ABOUNT CIRI® OF THE CD .
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3.1 An app]icaﬁon- under Section 7 of Insolvency and Bankruptcy Code,

2016 was filed by the Financial Creditor, before the Hon’ble National

Company Law Tribunal, Principal Bench, New Delhi for initiating CIRP

of the Corporate Debtor.

3.2  The Hon’ble Adjudieating Autharity, Principal Bench, Delhi admitted

the petition and initiated the Corporate Insolvency Resolution Prodess

vide its order daved 31.01.2023 and Mr. Gagan Guiati, was appointed as

the Resolution Professional.

3.3  This Resolution Plan is submitted by the Resolution Applicant pursuant

ta Section 30 of Insolveney and Bankrupicy Code, 2016,

ABOUT THE CORPORATE DEBTOR

4.1 OVERVIEW OF THE CORPORATE DEBTOR

Corporate Debtor

OMANSH ENTERPRISES LIMITED

CIN

LOL100DL 1974PLC24 1646

Category

Company limited by Shares

Sub-Category

Non-Govt, company

Class of Company

Public

Date of Incorporation

20th March, 1974

Registered Address

G-38, Vardhman Premium Mall, Opp Kali

Mata, Deepali Chowk, Pitampura, Delhi-

110034

Existing Directors

1.
2,
3.
4. MANOJ RAMESH KUMAR-CHAUHAN

SATVINDER SINGH
VIPIN BHARDYWAJ
RAKESH KUMAR

For Raconteur Granite Limited
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BACKGROUND OF THE CORPORATE DEBTOR

Currently the Corporate Debtor is engaged in -the Trading of various

goods,

SHARE CAPITAL OF THE CORPORATE DEDBTOR AS ON

DATE

Authorized Share Capital

Paid Up Capital

: Rs 3,55,00,000/- divided into

17750000 shares of Rs. 2 each.

: Rs 3,55,00,000/- divided into
17730000 shares of Rs. 2 each.

DIRECTORS OF CORPORATE DEBTOR AS ON DATE

Name

DIN/PAN Designation Date of

Appointment

089213679 Rakesh Kumar Managing 31.12.2021
Director
07835068 Manoj Ramesh  [Director 31.12.2021
Kumar Chauhan

08057553 Satvinder Singh  Director 13.12.2019
08770666 | Vipin Bhamdwa) Director 07.07.2020
ATQPRKO6636H | Rakesh Kumar CFO 31.12.2021

For Raconteur Granite Limited
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ABOUT THE RESOLUTION APPLICANT

5.1

W
(¥

3.3

6.1

OVERVIEW & BRIEF ABOUT_ THE RESOLUTION
APPLICANT- |

The Resolution Applicant is M/s RACONTEUR GRANITE LIMITED
a Company incorporated under the provisions of the Companies Act,
2013 and having its registered office -at 1387, SECTOR- 51 B
CHANDIGARH-160051 and having Corporate ldentification No.
U14102CH2014PLC0O34985 and is one of the Financial creditors of
(he Comporate Debtor,

RLIGIBILITY OF RESOLUTION APPLICANT

The Resolution Applicant has demonstrated, its capability in terms of
meceting out the Eligibility Criteria as set out by the CoC by submitting
details of owned immovable/movable properties on self-declaration

bayis,

QRJECTIVE OF THE RESOLUTION APPLICANT

» To re-commence the operations full-fledged after taking over the

Corporate Debtor.

Ounee the business is restarted. to iake on growth and expansion by

uddition of new business segnient

SUBMISSION OF THE PROPOSED RESOLUTION PLAN

RESOLUTION PLAN OVERVIEW

6.1.1 Please note that the Resolution Applicant’s plan is based. on the

informatiaon provided to the Resolution Applicant and dependent

ranite Limited
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an scveral tactors including receipt of the reliefs and concessions
sought under the Resolution Flan, thé assumplions set out
hereunder, the availability of valid business permits including
necessary  approvals, authorizations and accreditations and

continuation of requisite business and client relationship.

While the Resolution Applicant shall endeavor to take comumergial
best cftorts for undertaking all actions set out in the plan, the

Resolution Applicant cannot guarantee any specifié outcome.

The Resalution Applicant has prepared a road map for the future
arowth of the Corporate Debtor post acquisition by the Resolution
Applicant. In addition 1o being a traditional long-term strategic
plan, the Resolution Plan constituies a detailed set of proposed
milestones towards achieving the straregic goals of the Resolution
Applicant in integrating the Corporate Debtor, undertaking
organic growth investments and formation of alliances. The road
map also provides a foundation for understanding the types of
business that the Corporate Debtor should pursue and establish
check mechanisms to ensure there is a compelling business cases

for all the stakeholders.

RESOLUTION APPLICANT'S PRIMARY RATIONAL FOR
ACOQUISITION

The Resolution Applicant envisions diversification of its business by

making use of the opportunity to revive the business of the Corporate
Bebtor.

For Raconteur Branite Limited
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6.3EXECUTIVE. SUMMARY

6:3:1

6.3.2

6.3.3

6.3.4

6.3.0

The Resolution Applicant (RA) i.e. M/s RACONTEUR GRANITE

LIMITED submitied EQl dated 26'% May 2023.

The particulars of the Resolution Applicant as required vnder the CIRP

Regulations are stated in subsequent paragraphs.

The Resolution.applicant fulfilis the eligibility criteria as set out in the

EOI as comtiwunicated by RP,

The Resolution Plan has been proposed based on the limited information
given in the Information Memorandum dated 25" May 2023, Invitation
for Resolution (Form Q) dated 26" May 2023, Invitation 1o PRA dated
25% July 2023 and subsequent management meetings and conference
calls, and on the assumptions and other terins and conditions stated in

this Resolution Plan.

The Applicant has to the extent possible taken into account the interest
of all the stakeholders of the Company and therefore believes that t-hc
Resolution Plan will creale a sustainable capital structure that will enable
the Company to continue as a "poing concern™. Accordingly, we are very
keen to work with the stakeholders of the Company and arc confident of
delivering on this Resolution Plan in an expeditious and time-bound

manner aiter reeeiving necessary approvals.
Expected Score on Evaluation Criteria:
The details of claims against the Corporate Debtor as per IM

provided by RP and the payments proposed by the Resolution
Applicant are as undetr:

S, Teodul Payiment Claim Admitted | Payment Amount

\\ 23| Page
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No
| Outstariding/Future
CIRP Cost
| Estimated: (Shalt be-
paid out of Bank- NIL On Actual Basis
Balance  available -
with CD)
3 | Secured . fmanc@l]  NIL NA
creditors belonging '
1o any class of
creditory
-3 Unsecured Financial | 28665019/ ;28‘;66501.‘.9# (100% of
Creditors the admitted arount
in Caé]i_)
4 Other creditors, it
any, 5 : ,
| . 424110/~ (5% of the |
(Other than finangial .
_ admitted amount) and
creditors and 8482199/. :
. 2.00,000/- for
operational - - :
o contingent ¢laims
creditors) '
{Contingent Claims)
TOTAL 3.71,47,218/- | 2,92,89,129/-

Based on the proposal outlined in the Resolufion Plan, the applicant

wauld like to- state the following w.r.i. various parameters «of the

evaluation marrix.

(A} QUANTIATIVE PARAMETERS

{Sr. No.

PARAMETERS

AMOUNT (N
RS

ite Limited
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1. Payinent to Financial Creditor 28665019.00
within 30 davs of approval of the
i Resolution Plan
3. Payment to Operational 424110.00
Creditors within 30 davs of
approval ol the Resolution Plan
3. Provision for Cuntingenl 2,00,000.00
Liability within 30 davs from the
date of arising of liability
4, Working Capital to be infused 7858089.00
within 30 days of approval of the
Resolution Pian
Totat 37147218.00
(B} QUALITATIVE PARAMETERS
Financial strength of resolulion | Net . Worlh 11,
applicant  (Net worlh, Revenue, | 25,20,420/- as 6n 31
! EBIDTA) March, 2023 and
Revenue from operations
is 27.19 Crore (Approx)

FINANCIAL PROPQSAL

(a) CIRP COST

Resolution Process Cost of Rs. 13 Lakhs or actual shall be paid in

priotity 1o the payment of other debts of the Corporate Deébitor.

3 ¥
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Note: CD has indicated CIRP cost as Rs. 15 Lakhs or actual as may be conveyed

at the time of approval of the Resolution Plan by Hon'ble NCLT.

Timeline for payment.

The payment shall be made as provided hereinabove from the date of

receipt of approval of the Resolution plan order from Hon'ble NCL.T.

PAYMENT TO OPERATIONAL CREDITORS

An amount of Rs. 8482199/ is due to the Operational Creditors as per
the Information Memorandum prepared by theé RP containing *List of
Creditors’ along with Audited Statement of Account as on 31st March
2022. As per the caleulation and understanding of the. Resolution
Applicant, the Liquidation Value of the Corporate Debtor is nil, however
an amount of Rs. 424110.00 has been preoposed for the operational

creditors.

Apart from above no liability has been reported by the Resolution
Professional, however to meet the exigency provision of Rs, 2,00,000/-
(Rupees Two Lakhs oniy) has been created for contingent liabilities

which may arise in future

Further, the amount payable under a resolution plan to the operational
creditors shall be paid in priority over financial ereditors. However, it is
impaortant to note that the total consideration to be paid by the Resolution
Applicant in either case shall not increase the amount proposed herein
for the Financial Creditors and Operational Creditors and provision
made for contingent liability and in case any payment is due to be paid
to the Operational Creditors, if any, under the provisions of the Code, or
the Regulations made therein, then the same shall be adjusted from out

of the amount payable to the Financial Creditors.

For Racanteur Granite-Limited
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6.4.1 PROPOSAL FOR FINANCIAL CREDITOR

Financial Creditors — Secured Financial Creditors
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Financial Creditors — Secured Financial Creditors (Both Unrelated and
Related)

No amount is due to theni as per information Memorandum Prepared by the
RP.

Tinancial Creditors-Unsecured

Unsecured Financial Creditors (Both Unrelated and Related)

As por Information Meémorandum / the list of Creditors are as under: -

StiNname  ofilde Details of claims AmauatiimouRemar |
ereditor mif,ﬂ‘\meunt ofNatu AmoniaAmoun |Whethfeo ofPt nt offks, if
N el laim re ofjit er  voting [ONtng pny - any
ion Clai jcover Covere frelate jshare in[1t  [uluA
No m  jed byd byd commit [claim [l dues,
securiguarantparty. ee that
ty ke mﬂ}’
| Intere be
! N sai-
off
T f1 v WO wn vnl X K X1 X0
] NAI21,24.43 LoanNIL [NIL  NO 39,71 NIL NIL _NIL
Racontue
5,73
r Granite
Limiied
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[0

NAHL,72,80,26 lLoaniNIL NIL  INO 6028 INIL  NIL NIL
Viva '
4.00 '
Enterpris
es

0.4.2

Payment to be made to above financial creditors are as under:-

Sr. | Name of the Amount Amount Proposed
No. | Creditor ‘Admitted (in
Rs.)

1 Raconteur Granite 1.13,84,753.00 Rs. [,13,84,755.00

Limited

E\J

Viva Enterpriscs _ 1,72,80,264.00 Rs. 1,72.80.264.00

Debis of financial creditors, if any, who do not vote in favour of the
resolution plan, shall be paid by an amount which shall not be less than the
amount to be paid to such creditors in accordanée with sub-section (1) of

section 533 in the event of a liquidation of the corporate debtor,

Further, the amount payable under the Resolution Plan to the financial
creditars, who have a vight 10 vote under sub-section (2) of section 21 and
did not vote in favour of the resalution plan, shall be paid in priority over

financial creditors who voted in favour of the plan.

PROPOSAL FOR OPERATIONAL CREDITORS

(a) Operational Creditors (Both Unrelated and Related)

As per Information Memorandum / the list of Creditors are-as under: -
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.‘Sr. No. | Mame of thé.Operational Amount Claimed | Amount
Creditor (in Rs.) ' Admitted
(in Rs.)
| Bharat Sharma 1,350,000+ 1,50.000/~
2 BSE LlMITIéD 81,08,161/- 81,08,161/-
3 Milind Gautam 1,00,000/- 1,00,000/-
4 Mukesh Sukhija 5,00,000/- Nii
3 Scurabh Leekha 1,21,000/- 1,21,000/-
[ CDSL 3038/- | 3038/-

As per the caleulation and understanding of the Resolution Applicant, the

Liguidation Value of the Corporate Debtor is nil, however the following is

proposed for the Operational Creditors:

Sr No. | Name of the Operational Amount Amounnt
Creditor Admitted Proposed under
(in Rs.) the plan
(in Rs.)
1 Bharat Sharma 1,50,000/- 7,500/-
2 BSE LIMITED 81,08,161/- 405408/-
3 Milind Gauntam 1,00,000/- 5,000/~
4 Mukesh Sukhija il Nil
3 Sourabh Leekha 1,21,000/- | 6,050/~
6 CDSL 3038/~ 1520
Total §54,82,199/- 4,24,110/-

However, in case any claim from any Operational creditors of the Corporate
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Debtor is admitted prior 10-the approval iof the. Resolution’ Plan; siich
-pa_._‘_vmgnt'fo{—‘ debts of operational creditors shall be made which shall .hpt-be
less than- the amount to'be paid to such creditors in the event ofaliquidation.
of the corporaté debtar under section 53 (which is NIL); or the amount that.
would have been paid to.suéh creditars, ifthé amountto be distribured under,
the resolution plan ha_cltbr;;_:n-= distributed in accordance with-the order of

priority in-sub-section. (}) of section 53, whichever is higher.

Furthicr, the-amount payable uiider a resolution plar-to.the operational creditors
shall bepaid in priority over financial creditors. However, it is-important to note
that the total consideration to be-paid By the Resolution Applicant in either case
shall not increase the amount proposed herein for the Financial Creditors.and -
.Operafioné]:(fﬁeﬁitnrs and-provision made for contingent liability ad in case.
any payment is.due 1o.be paid tothe Operational-Creditors, if any, under-thé
provisions of the Code, or thie Regulations made therein, then the same shall be

adjusted from out of the amount payable to the Financial Creditors.
(b) Operational Creditors — Workmen & Empluyees.

No amountis due to the Operational Creditors (Workmen & Emiployces) as-
per the Information Memorandum. prepared by the RP. As per the
calculation and undelzjs:t‘anding.qf the Resolution Applicant, the Liguidation

Vatue of the Oﬁrporafe _D,ebxjor is nil. Thus no payment has been pfppo:sec_l'
‘for the-Operational Creditors.

‘However, in caseé any claim froni any ﬁ)perational creditors (Workmen &
Employees) of the Cotporate Debtor is admitted prior-to the approval of the
Resolution Plan, ‘such: payment of debts of operational ¢reditors shall be
miade which s'l_;‘én_l_l' not-be less than-the amount to be paid to-such-creditors
in the event ofa liquidation -oftﬁe corporate debtor under section 53 {which
is NILY: or the amount that would have héen paid to sli.'lchl- creditors, if the
amount 1o -be distributed under the resolution p‘]an.hac{ been distributed in

For Raconteur -Limited
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accordance with the order of priority in sub-section (1} of section 53,

whichever is higher.

Further, the:amount payableunder a resolution plan to the operational creditors
shall be paid in priority over financial ereditors. However, itis important to note
that the total consideration (o he paid by the Resolution Applicant in either case
shall nat increase the amount proposed herein for the Financial Creditors and.
‘Operational Creditors and provision made for contingent liability and in case
any payment is due to be paid to the Operational Creditors, it any, under the
provisions of the Code, or the Regulations made therein, then the sanie shall be

adjusted from out of the amount payable to the Financial Creditors.

() Operational Creditors — Other than Workmen & Ewmployee and

Guvernment Diues

N

No amount i$ due to the Operational Credilors as per the Information
Memorandum prepared by the RP. As per the calculation and understanding
of the Resolution Applicant, the Liquidation Value of the Corporate Debtor

is nil, Thus no poyment has been proposed for the Operational Creditors.

IHowever, in case any claim from any Operational ereditors af the Corporate
Debtor is” admiited prior to the approval of the Resolution Plan, such
payment of debts of aperational creditors shall be made which shall not be
less than- the amount to be paid to such creditors in the event of a liquidation
of the corparaté debtor under seciion 53 (which is NIL); or the amount that
would have been paid to such ereditors, if the amount to be distributed upder
the resolution plan had been distributed in accordance with the order of

priority in sub-section (1) of section 53, whichever is higher.

Further, the amount payable under a resolution plan to the operational creditors
shall be paid in priority over financial creditors. However, it is important to
note that (he total consideration to be paid by the Resolution Applicant in either

case shall not increase the amount proposed herein for the Financial Creditors

anite Limited
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and Operational Creditors and provision made [or contingent liability and in
case any payment is due to be paid o the Qperational Creditors, if any, under
the provisions of the Code, or the Regulations made therein, then the same shall

be adjusted from out of the amount payable to the Financial Creditors.

(d)Opera tional € rcditq rs.— Government Ducs

No amount is dueto the Operational Creditors- Government Dues as per the
Information Memorandum prepared by the RP. As per-the calculation and
understanding of the Resolution Applicant, the Liquidation Value of the

Corporate Debtor is nil. Thus no paviment has been proposed for the same,

However, in case any claim from any Operational creditors of the Corporate
Debtor is admitted prior to the approval of the Resolution Plan, such
payment of debts of operational creditors shall be made which shall not be
less than- the amount to be paid to such creditors in the event of a liquidation
of the corporate debtor under section 53 (which is NIL); or the amount that
woutd have been paid to such creditors, if the amount to be distributed under
the resolution plan had becn distributed in accordance with the order of

priority in sub-section (1) of section 53, whichever is higher.

Further, the amount payabie under a resolution plan to the operational creditors
shall be puid in priority over financial creditors. However, it-is important to
note thag the total consideration to be paid by the Resolution Applicant in either
case shall not increase the amount proposed herein for the Financial Creditars
and Operational Creditors and provision made for contingent liability and in
case any payment is due to be paid lo the Operational Creditors, if any, iinder

the provisions of the Code, or the Regulaiions made therein, then the same shall

be adjusted from out of the amount payable to the Financial Creditors.

For Raconteur Granite Limited
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6:4.3 PROIPOSAL FOR OTHER CONTINGENT CREDITORS

The amount of Rs. 2,00,000/- (Rupecs Two Lakhs only) has been proposed

for the.Operational Creditors as contingent Liability.

6.44 PROPOSAL FOR EXISTING SHAREHOLDERS

The existing shareholding pattern of the CD is as under:

No ol
%
Sr. share Na ol Yalue Per
Category |~ . . Shareholdi
No holder | Shares Held. Share
ng
S
1 | Promoters 6 37.46,500 2 2111
2 Public 6571 | 1,40,03,500 ) 78.89
Yol | 6577 | 1,77,50,000 2 100.00

6.4.4.1 Resolution Applicant proposes to cancel the shares of the Cormporate

Debtor as per the following details:

(0

(iD

100% share capital held by the Promoter Shareholders shali stand

cancelled without payment of any consideration.

The existing Public Sharcholders ofthe CD on the Relevant Daie (i.c.
the date of approval of the Resolution Plan by the Tribuna] Yholding

500 or more shares
For every 500 fully paid up equity share of Rs. 2/- {Rupees Two
¢ach) held by the public shareholder, 499 (Four Hundred and

Ninety Nine} equity shares shall cancelled without paytmient of any

‘consideration.
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6.4.4.2 Further on approval of the Resolution Plan, the new share capital

shall be allotted as per the following details:

(i) 500000 Equity Shares of Rs. 2/- each shall be allotted to the
Resolution . Applicant, who had infused the funds under the
Resolution Plan. And the Resolution Applicant shall become
the New Promoter of the CD.

(ii)  The existing Public Shareholders .of the CID on the Relevant
Date (i.e. the date of approval ol the Resolution Plan by the

Tribunal ) holding 499 or lesser no of shares

All the fully paid up equity shares of Rs. 2/~ (Rupees Two
each) held by thé public shareholders holding 499 or lesser no
of shares , shall be consolidated in pool, and for entire shares
accumulated in the pool the fully paid up cquity shares of Rs2
each shall be allotted to the Managing Director / any other
Director of the CD appointed afier the approval of the Plan in

the following ratio

For every 500 fully paid up equity share of Rs. 2/ (Rupees
Twao each) held, 1 (one) fully paid up equity share of Rs, 2/-
(Rupees Two each) shall be allotted, without payment of any
consideration. Further, these shares shall be held in trust and
the same shall be sold in the market as and when decided by
the Board of Directors of CD. The procecds of the same shall
be distributed to the eligible shareholders, who shall make the

claim.

Physical share certificate or such documents giving such rights to the
holder and are in their possession shall stand cancelled and will-hold no

lepal value.
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the eligibility for allotment of shares to the public.

6.4.4.3 Further after the present issue, public sharcholders shall hold at least 5%
of the equity share capital of the CD. Further the minimum public
sharehnlding of the CD shall be increased in accordance with the

provisions of Sc¢eurities Contract (Regulation) Rule, 1957.

6.4.4.4 The Resolution Applicant propeses cancellation of all existing
shareholding of the corporate debtor, however the Autharized share capital
of the Corporate Debrtor will remain intact and will be used (0 issue fresh
dquity shares. And fresh equity shares shall be issued to Resolution
Applicant (becoming the new promoter) and the public sharcholders as per

the details méntioned lerein in above.

6.4.4.5 In terms of the Circular (Ref BC/01/2017) dated 25 October 2017 issued
by the Ministry of Corporate Affairs, approval of the sharcholders of the
corporate debtor'to the transactions contemplated under the plan including
the cancellation of the existing share capital and offer and issuance of the
new equily shares shall be deemed 1o have been given effect on the.

approval of the plan by the Hon*ble NCLT.

6.4.4.6 Tt is ciarified that the approval of the Hon’ble NCLT and the committee of
the creditars shall constitute as adequate approval for cancelation of the
existing share capital in accordance with section 61 and other provisions

of the Companies Act, 2013

6:4.4.7 As part of the Resalution Plan, the entire share capital of .CI) shall be

restructured and it has been detailed out in Annexure 1

For Raconteur Granite Limited
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6.5 PROPOSAL FOR THIRD PARTY SECURITY .PROVIDED

6.6

AND GUARANTORS

NIL

EXTINGUISHMENT OF LIABILITILS DUL TO PAST ACTIONS

In pursuant to Section 32A ol the Code and various judginents by the
Hon'ble Supreme Court of India, all such liabilities shall stand extinguished
on approval of the Resolution Plan withoutany payments towards them. All

such liabilities whether covered here under or not shall stand extinguished.

6.6.1 Resolution Applicant has worked out viability ol the Resofution Plan based
on known liabilities disclosed by the Resolution Professional in Information
Memarandum. Any unknown Hability has not been considered while
working out the viability of the Plan, as such said liabilities will not be
considéred by the Resolution Applicant in any way. The Resolution
Applicant specifically propose not to pay any amount against any such

liability of past period which are pending as on the commencement of CIRP.

6.6.2 There is possibility that some assets may not be shown and might have been
omitted while making accounts or Information Memarandum. All such
asgsets whether all are-mentioned explicitly or not in this Resolution Plan /
Accounts of Corporate Debtor / unknown will continue to be assets of
Corporate Debtor and Resolution Applicant will have right on all such

assels,

6.6.3 The CD will [ile all povernment Returns and applicable filings from the date
of takeover of Corporate Debtor. Such departments will have no right to
recover any such past taxes or statmtory dues or demands of Governnient or
Semi Governiment or Local Authorities OR dues / penalties on.account of

delayed filings. from the Corporate Debtor / Resolution Applicant,

6.6:4 Any pending trade cbligation in cases of pending trade obligations not

fulfilled shall stand extinguished.

6.6.5 Any and all Income-Tax Demands and T[
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penalties and interest thereon shall stand exiinguished.

Any and all GET/VAT/SERVICE TAX Demands along with any penalties

and interest thereon shall stand extinguished.

All the demands raised in any form including any charpes, levy, duty,
Interest, penalties, ete. by various authorities / government departments-/
private service providers such as but not limited to Registrar of Companics,
« Regional Director, Stock Exchange, Securities and Exchange Board of
India, Income Tax, Tribunals, Courns, Sales tax/ Goods and Service Tax
authorities, Excise and Custom Department, Electiicity Department, Water
Department, Pollution Control Board etc. and by any other authority
whether pending / qunntiﬁed:f adjudicated ordered by any or all the courts
of India or not in court as on date shall stand extinguished uncund-itional}y

in totality.

Fuyther, all litigations, appeals, arbiwations, before all / any authorities
across India shall stand abated. Further, any penalties; Interest, fine,
chavges, damages, compounding fees ete, shall stand withdrawn and stands

abated without any further action.

As per the Information Memorandum and other information supplied to us
by the Resolution Profcssional, no claim has been filed against any
contingent liability or disputed liability. Whatever claims have been filed.
are dealt with in the Resolution Plan. The Corporate Debtor wiﬁ not be
tiable to pay any other claim in respect of any liability incurred peigr to the
BEffective Date which may be filed in future or which may occur or fructify

contingent 1o any event.

6.6.10 Any contingent liability disputed or otherwise, refllected in the balance sheet

or not, submitied by the Resolution Prolessional or not, shall stand

extinguished and there shall be no liability arising out of such contingent

37 |Page
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6.6.11 All pending proceedings and suits filed against the Corporate Debtor witly
any authorities, arbitrater, tribunals and courts all over India shall become
infructuous and stand withdrawn or shall abate immediately on approval of

the Resotution Pian by the Adjudicating Authority.

6.6.12 Any liability arising with SEB! Act 1992 vead with relevant rules and
regulations/Companies Act 2013/ Companies Act 1956/FEMA
Regulations/L.abour Laws for the period till the commencement of CIRP

date shall stand extinguished,

6.6.13 All the demands, penalties, charges, {ees, ete. ansing out of non-compliance
of the requirements, if any, of FEMA Regulntions, Rules, Circulats,
Natifications, etc. related o the period prior to the date of commencement

of CIRP, shall stand extinguished,

6.6.14 All the demands, penaltics, charges, fees, ete. in any form arising out of
non-¢compliance of the: requirements/non- poyment of amount due¢ of the
Labour laws like Employee State Insurance Act, 1948, Provident Fund Act,
Payment of Bonus Act. Contract Labour Act, 1973, Minimum Wages Act,
Equal Remuneration Act, 1976, Factories Act, 1948, Gratuity Act, 1972,
ete; and to withdraw ali/any péndin g litigation, in case of above Labour laws
or any other such law related to the period prior to the date of

commencement aof €IRP, shall stand extinguished.

6:6.15Liabijlity du¢ to pending filing of the financials and other documents as per
the Companies Act, 1956 and The Companies Act, 2013 and any other
sections, rules, regulations, circulars, provisions introduced in The
Companies Act till the date of acceptance of this Resolution Plan by the

Adjudicating Authority, with the Registrar of Companies shal! stand

extinguished.

3BjPage
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debtor related to the period prior to the date of commencement of CIRP,
shall stand extinguishcd. ‘

6:6.17 The CD/RA shall not be liable to pay any tax under Income Tax Act, 1961
or ahy other .applicable tax laws arising due to the write off or
extinguishment of liabilities, related to the period prior 1o the date of
comimencement of CIRP. whether specifically covered or not, as per this

resolution plan.

6.6.18 The Guarantees given by the CD for other entitics to the third. parties
including banks, financial institutions ete. prior to Insolvency
Commiencement Date shall stand extinguished and any asset of CD lying as

security w.r.t such guarantees shall be réleased ta the CD.

- 6,6.19Any Open Bank Guarantees issued by any banks, financial institutions etc.
given by the CD for itsclfi (o third parties prior to Insolvency
Commicneement Date shall stand extinguished and could not be invoked
under sny circumstances post approval of Resolution Plan by Hon’ble
NCLT and any asset of CD lying as security w.r.t such open Bank

Cuarantees shall be released to the CD.

6.0.20 Any right of subrogation, reimbursemuent, recompernse, under any corporate
guarantee, letters of comfort or similar instrurnents of debt or any obligation
provided by any promoter, affiliate or Related Pany of the Campany shall
stand extinguished and become null and veid as of the NCLT Approval

date.

6.7 ONGOING LITIGATION MATTERS *

6.7.1 Treatment of amounts ¢laimed under ongoing litigation

All Claims arising out of inquiries, investigations. notices, causes of action,
suits,. claims, disputes, litigation, arbitration, awards, decrees; order for

execution of decree or other judicial, regulatory or administrative

s
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threatened, and the proceedings under Section 138 of the Negotiable

Instruments Act, 1881, the Operational Creditor Claims and the Tax related

Claims or liabilities in relation to any period prior to the insolvency

commencement date or liability of any other nature not specified herein

relating to the activities of the Corporate Dubtor as on inselvency

commencement date shall stand extinguished without any payment to then.

All the cases to be treated as disposed off and the same shall be binding on

all the stakehalders.

6.7.2  FUNDS INFUSION FOR REVIVAL OF THE CORPORATE DEBTOR

6.7.2.1 The details of the funds infusion for the revival of the Comp_any

f Sr.
No.

Description

Amount in Rupees

I

Tota) funds iﬁi‘usion under the Resolition plan
(for payment of Unseeured Creditors and
Operational  Creditors and  provision  [or
Contingenl Liability and Working Capital)

within 30 days

3,71,47,218/-

[

Funds for expansion or business developmen!
by way of eapital contribution by the proposed

promotess or strategic investors within 60 days

2,50,00,000/-

Total Funds infusion

5/42,89,129/-

6.7.2.2 METOD OF FUND INFUSION BY THE RESOLUTION APPLICANT

Stage — | - Fund infusion within 30 days of the approval of the Plan by the Tribunal

Method of Infusion Amount {in Rs.)
Equity Share Capital 10,00,000.00
0% Convertitile Preference Shares 2,50,00,000.00
{nter Corporate Deposit 1,11,47,218.00
Total 3.71,47.218.00

Y S
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Stage- 11- Funds infusion with 60 days of the approval of the Plaa by the Tribunal

Amount {in

| Method of Infusion _ Rs.)
Equity Share Capital / Share Warrants from the Strategic .

Investors | 1,00,00,600.00

Inter Corporate Deposit/ Loans from Related Parties / Others | 1,50,00,000.00

Total 2,50,00,0060,00

6.7.2.3 The Resolution Applicant afler infusion of Rs. 1000000/~ as equity share capital
(holding 500000 equity shares of Rs. 2 each) will become promoter of Corporate
Debtor. As per the provisions of Regulation 158(2) of the SEBI {Issue and Disclosure)
Regulations, 2018, no provisien of Chapter V of SEBI (ICDR) shall applicable o
present issue of 300000 Equity Shares except Lock [n . Accordingiy, the CD shall make
atlotment of 300000 equity shares of Rs, 2/- 1o the Resolution Applicant within 30 days
of the approval of the Resolution Plan by the Tribunal, and the Resolurion Applicam
shall become promoter of the CD. No approval of the members of the CD shall be

required for the same.

6.7.2.4 The dnte of approval of the plan by the Tribunal shall be the relevant date for regulation
161 of SEB1 (ICDR) and the Resolution Applicant shall infuse the funds for-allotment of the

Equity Shares within 30 days of the approval of the Resolution Plan by the Tribunal.

6.7.2.3 That in accordance with the provisions of regutation 167 of SEBI (JCDR), the equity
shares aliotted 1o the Resolution Applicant shalt be locked in for a period of 1 year from the

Trading approval.

6.8 CHANGE OF NAME OF THE CORPORATE DEBTOR

-
w

6.8.1 The name of the CD will be changed from Omansh Enterprises Limited to Raconteur
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(Ministry-of Corporate Affairs).
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6.3.2 The change in nome of the CD shall not require any further approval from the

shareholders.

69 - CHANGEINTHE OBIECTS OF THE CORPORATE D};B'rbl;

6.9.1. Thé Object Clause of the MOA. of the CD shall be amended/modified by insertion of

_ the folloywing sub-clauses 6-and 7, after sub clovse 5 of Clause 11} (A)

6.

To cstablish and carrf,‘n‘h directly or indirectly alt or any industry, trade:dr business
of preparing. ‘mining, quarrying, boring, digging of granite stone, sand, cutting,
po!islﬁr-:g;rprocessing; treating, importing, exporting of al types of marble; granite,
late rite, lime stone, sand stone, stabs, tiles and other building material and color
stones: of every .description and ‘type, including setting, processing, Arading pr.
dealing into waste and by products arising from the mining or p_roccséing of

marbles-and color stones.

. To tatry on'the-business @s promoters, developers, investors-of; or ta donstruct,,

erect, develop, furnish, -improve, modify, alter, maintaif remove, replace any
residential ~ flats,  dwelling  houses, farm  housess  commercial
buildingsfaccommadations, PQs, offices, shops, hotels, motels, recreational,

centers, and for these purposes, to purchase, sell, ke on lease,-of olherwise

-acquire and l;oid any rights or inierests therein or copnected therewiih offany land

for any ténure or description wherever situate and/or to acquire, buy, sell, traffie,:
speculate any land, house, resideniial Nats, fanm  houscs, commercial
buildings/actommodations, shops, offices. hotels, motels, recreational centers, or

any. other immovable properties of dny ind, tenure, and any interest thierein for

‘investment or resale purposes.

6.9.2 The change in the -objects of the CD shall not requirc any further approval from the
shareholders. '

ForRaconteur Granite Li




i T.. IMPLEMENTATION. AND MONITORING OF RESOLUTION
PLAN- S ¢

7. l‘VI'umgement of the Cnmnanv after Eil‘cuwe dnte tnll Tr:msfcr I)ate -m(l

sunervn';:on of meIemeutfmom of resnlut:un plan during this s _pe rmd

Immediately upon. Effective date, Monitoring” Committee ‘shall be
i constituted and- RP shall-convene meeting of the Monitoring Comuittee
: within 13 days of receipt-6f the order of'H(m ble Adjudlcuung Authoring

.approvmn this Rusolmlon Blan.

7.2 The Monitoring Committee shall be comprising of following members;

'(1) One Authonsed Representative on behalf of the Resolution Applicant -

who shall ; act as C‘hmrmdn ol the Committee.

(if): One Representative to' be nominatell.by all the financidl éreditors:afthe
i cD:

b 7.3The Monitoring Committee shall comply and co- opcrate in eftective handovet
of Corporate Debtor toa the ‘New Board of Directors to be nominated by

Resolution Applicait.

7.4The: Monitoring Committee ‘led by existing Resolution Professional . shall
camplete ‘the formalities of filing necessary-farm i.e. Form INC 28 with
respective ROC, Monitorji_ng Committee shall also handover the Bank
Accouilts of the Cotporate Debtor er any othier activity for effective lrandover
of the Corporate Debtor: The Recrlstrar of Compames shall: dccepl the.same on
approval of the Resoluucn Plan'by Hon’b[e Ad_;udscatmg Authority..

7.5 Monitoring Committec shall cmwene first meeting-of New Board of Directors

4o berappointed by RA.
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‘Day to day affairs of the CD to be mabaged by Resalution. Applicant unider -

‘'supervision of “Monitering Committee through Resolution Plan il 50%

- pnymmt Has been. madc, therc’xﬂt_r theé CD will be handed overio- Rcsoluuon‘

4

7. 9 ¥ I& clease of ‘S'utﬁc ment Amount by Rcsgiugro

aff"'upphz::anlt slnd till. l‘ull pavments has ‘hean mnde rcso]utmn uppl;cam will be
pminbstmg on. rhe fokiowmg. d

> . Encumbering any charge on thie assets
% Encumbering any chargé-on equity shaves.
% Deciaring and payment of-any dividend

’ . - *

_# Buy back of thie shares

ln case Corpomtc D«,btur do not have surplus fusids, cést oT ﬂnplememat;on as-

=nppraved by :Monitoring Committee will be’ paid bv Resolution App[wnm.

No Fee shall-be: paicﬂi_i;to the representalive: of financial creditors and CD

'Haﬁdn%?ef'_f'fmm' ‘Mﬁxiitoﬁh‘gﬂﬂm miltéﬂé ‘to-RA.

Applicant and_handover of

C_o_mormc‘[)-..bmram Resolution Apnlicant on Transfcr Daie,

" :On approval of this Resolution Plan by thé 1~Ién"l$ie"ﬁdjuﬂicating. Auihority,.
-the mnriﬁge‘mei}t of the Corporate Debtor awill get transterred from RP to
.‘Mg;zimr?ng Commitiee. On date(s) us c:r]v,isage:’éi. under the. Resolutian,f"}an,
Resolution Applicant will make payment of ‘amount(s): committed .under
_|;I'a.n' in t‘hr';ibggk‘accqqnt of’:‘.‘CoE‘pc’v_rﬁl_:f; Debtor which will remain under-the
diréct-control of Mﬁ'ﬂitbﬁ ng Committee, The said amount will be c’fistrfh“ﬁ'tc"d"
by Mt:mxtcnng Comimittee to varnous crerhmrs simultzncous wvith. lulﬁlment-
of théir obh&,anons as cnwsag.d under this Resolution Plan. RP shatl
Jandover | all thé  assets of Corporate Debtor, . records, -original-
documerits/records including’ burn;}t limited to licenses; agrécrﬁeﬁ'ls" orders,
legal "cfocuments documents of fand, case papers, orders ete. in. physical /

d;gﬂai form to the Board of Dircelors nominated by the Resolution

AajPage -
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Applicant sinittltaneous with payment of dettlement amount by RA on the
Transfer Date. .Resolution Applicant understands from the Information
Memorandum mm the Cotporate Debtors has’ the certain assets sumludzng
bt not kmuted to the assels mentioned.in the Annexure=3.

7.9.2 Right to Access

On approval of this Rcsolu_t‘ion Plan by Honble Adjudicating Authority, the
Resolution  Applicant..  Shall  have  access to  all  the
records/ premises/lactories/documents through Resolution Professional /
Momturmg Coimmittee to finalize the further line of action requited for
starting of" [lme‘qpcrauon:s.

7.9.3 Tremment.of Avoidance Transactions

As per the information provided by the Resolution professional, available
dociiments and infermation on record, and as per the lnform_ation-
Memoranduin, there are no svoidance transactions pointed out by the
Resolution Professional..and no procecdmgs arc-pending before any fom in
tlus relation.

However, in case there is any lmnsacuon or proceedmn: pointed out prior
to the approval of this Resolution plan, proceedings in respect of avoidance .
transactions, if an‘y,, under. Chapter III or frandulent or wrongful t."md;ing

undér Chaprer VI of Part 11 of the Code, will be pursued afler the approval

of the resolution plan :incj the-manner in which the proceeds, if any, from

such proceedings shall be distributed, shall be entitely the responsibility of*
the Financial Crediior, and the risks, and rewards, if any shall be to "Lhcir

“account.

For Raconteur Granite Limited
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8 . MANADATORY CONTENTS OF THE RESOLUTION PLAN AS PER
. REGULATION 38.of CIRP, REGULATIONS, 2021

The Resplution Plan.has been prepared in accordance with the requirements

2 of I'BC,;t}w CIRP Regulations and the invitation to PRA.

8.1 Aftidavit 'of Eligibility

An ‘a’fﬁda\ril-‘tilnt Resolution: Applicant is eligible to submit a, Resolution
Plan. Fm' rcsolutlon of the Corporate Débtor under the Code is enclosed with
this Resolution plan:

S"Duciamtmn on” ﬁulun. in unplcmentanon of Resolution - Pl an by
: the Re&cﬂuno;) f\pphcnqt-or any pf.sn.s.,r‘elated pacties..

The f{csq"igtion“ Applib:int hereby declares that neither the ‘Resolution
Applieant nor any of its related parties/connected person have failed to
. implement or contributed {o-the failure of implementation of any other

resolution pia‘r_l approved by the Adjudicating Autherity at any time in past,

83  Undertaking by the' Resolution Applicant

CImy s

L

In terms of the CIRP Regulations, the .Resolution Applicant hereby,’

e ey s A

undertake i.'hn;_,_every information and records provided in connection with
i of in the Resolution Plan is true and correct to the best of his knowledge and
'i:g}icf and discovery of falsc information and record at any time will render
; the applicant ineligible to. Participate in any resolution process under the
“code. Duly notarized undertaking in this regard is being artached hercwith
as:Appendik -1

46 [P a ge
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84 :Statement in. refation to how: the Resolunon Plan, has dealt with the
'mterest af all stakeholders mcludmg financial’ credltots and ﬂpcratlonal
'fcr(.cﬁ;tms ofthe: Corporate chlor
Assetout iivthis Resolution Plan, this Resolution-Plan has dedlt with the
: ) im—eﬁ_es’:,;.'of?;q;};ghe stakeholders.including the financial "crtd.iiorsg.\\"{h;et;'her
: asseriting; oy, dissenting, ‘opérational ereditors: 'of the Creditors. This

‘,_ Resal Uﬁrj}f,.'[?]:ﬁ}.lias fpi‘gpﬁscdi:an- amaitt 'tqwéirds- the dueés-of all kind of
| ére&i.itdrs?\g'ilgthgf-seé,uréd or not.

"“Fhe’fc shall be no-éxtension of a maturity date or a change'in interést rate of
‘other terms of a debt due from the corporate debtor: ‘

S T e B

8.6, "Fhe Resolution Plan fii‘_évi'desifbr;’cotnpliei;l'icé“"w,iﬂj all the requirements of’

i Seetidn 30 ol IBC and Regularion 37,38 of Cl RZP;Regu:lationsg_ain_g the main
© congents pi;th&fl_{csolution Planiare as followa; -

: i.  Paymentof CIRP Cost in.priority to all other debts;

bl ETy

5 11,

Payment to, the tn Secured Financial Cfe‘diim;"& of 100% as
proposed hereinabdve,

Rt SR [

ili.  Paymentio Operational Creditors 2% of the. adinitted.amount;

iv.. - Restart-the earlier trading business dlong with.a reduction -of*
'c}lgtp_‘ens:s‘

V- El'flf‘.'f“bme 4ré subject the, applicable laws; ‘as- angh where:

‘, apphcﬂble, and-as’ cxplamed elsewhereiit this Resolutmn Plan.
i

For Raconteur Granite Limited
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In light of the above, this Resolution Plan has dealt \}‘ilf‘l the interests of all

rstakei;pifdr;fxs( \yiiich<i§ u{ggg--parijtu%arly;&es‘cribeﬂ_j'm:Ckugse793;{1'; <

Sr.No..

’ gﬁiésé‘

| Creditor

of 1

"Protection

‘Remarks

1) CIRPCast

110034

Payment  will be  made.
within 30 days of approval:
of the Resofution Plan by
i the Hon'ble NCLT.

-available. -with

birouglesby: the

Full  Payment |
(Shall be paid
it of Bank
Balance
CD  audlor

amoint shall e

RA)

|2y Finonial

Paymemt to  unrelated

‘Finencial Creditor -within

100% "No. Haif

claims)

O 100% 30 days ffom the date of
Creditors . ) . Cut
' approval of the Resolution
Plan by she Hon'blé NCLT
) All the existing eniplbyees
3 Employeef . and  workmen will  be
T p. 5- O INA . '} No Digs
workmen ’ considered for.  re- :
employment:

14) Other All 0 clims from ;5%  of  the |
. Operational | 100% BSE/SEBL/Govt autharities |.amount admitied |
Creditors ‘ete considersd, 95% hair.cut

5 | |
Lt iMNo cluims have been .
{Continpenit | NA o ! 200000/
' : admitted €

48[ Fage
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"

Term of the plan a‘lo.nfgwith timelines for proposed payments and its

implementation schedule.

Term of 'making entire payments stipulated under the Plan is 30 days
from the Effective Date, and the implementation shall be as per

implementation schedule provided under this Plan.

As statéd-in above para:a'll payments will bé madé within 30 days from
the Date of NCLT approval. T};c implementation of ‘the -plan shall
conimence from the-date of approval of the Resolutian by the Hon’ble
NCLT. '];-he details of the implementation schedule of the Plan are
provided in Clause 9 of this Plan. F ‘

Management and Control-of the business of the:Corporate Debtor

‘During " the term of implementation - of this "Resolution Plan, the
management and control of the Corporate Debtor shall be vested in the
hands of Monitoring Committee under this Resolution Plan. (Subject to

payment condifion mentioned under clause 9.1.5 mentioned above).

Adequate reans for supervising the implementation of the Resolution
Plan,

.3l ts

Post approval of Resolution Plan by Hon’ble Adjudicating Alithority,
the Monitoring Comimittee as constituted under this .F:e_sq[uﬁbn, Plan
shall supervise the implementation of this Resolution. Plan. The
Monitoring Committee shall ensure the effective impleméntation of this
;_{es’olutigih Plan zafter ﬂqp;‘a'l-ovala- of the said plan by the Hon'ble-
Aﬁjﬁaicaﬁng Authority. )
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9.5 Cause of default-and provision to meet the cause.of default.

On. the. basis of-information provided to Res,olutiQn; Ap_élicant; we
understand that the major cause of-default was thie non‘ful"ﬁllmbnt-of the.
commitment-of the CD.towards the Financial Creditor for payment of its
dues. The non-payment to the Financial Creditor resulted in the
Corporate De_bthr-= going into Insolvency Proceedings .undec the IBC,

. 2016. All this resulted in mismatch of Cash Elow and subsequently
default in bank accounts.

Resolution Apglicant' understands fully the importance of Cash Flow in
the business and has a policy to leverage the business duly supported by
adequate Cash. Flow -and by creating reasonable bUfft_?,l: to’ meét any
-eycn,tualitx in:.*lius iness cycle.

Further, commercial control is an equally important factor in growth and
success of the business. RA will appoint experienced professionals in

-this field to ensure successful implementation of the resolution plan.

Feasibility and viability of Resolution Plan

Resolution Applica:nt scategorically state that the Resolutiori Plan. has
worked out the ?éasibility" and Viability of Plan based on liabilities 'as
provided in List.of Créditors as provided in IM. This plan has not considered
any unknown liabilities while working out t_hé feasibility and.any such
. liability will miake the Plan unviable.

Resolution Applicant has taken-due care to ensure feasibility and viability
of the Resolution Plan. RA has addressed interest / claim, of -all the

stakeholdérs ‘whose claims have been admitted by the Resolution -

50| Page
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envisaged after own due diligence on feasibility and viability. The timeline
for making payment to the stakeholders under this Resolution Plan is
carefully observed and framed by the Resolution Applicant for the effective
and smooth implementation of this Resolution Plan. The Resolution
Applicant shall introduce the funds.as committed in terms of this reselution
plan fori smooth functioning and operations of the Corporate Debtor. As the
Corporate Debtor is undergoing the insolvency process, it must have lost its

credibility in the market/industry.

Resolution Applicant who has the credibility in the market shall facilitate
the creditworthiness of the Corporate Debtor by taking the credit in market
and by infusion of funds, if required, which shall help the. Corporate Debtor
in revival process. After introduction of the fresh fund for working capital
by the Resolution Applicant, the Resolution Plan will become feasible and

viable.

Any unknown liabilities will make the Plan unviable, as such to ensure
viability of the Plan the Resolution Applicant will not consider any liability
which has not been admitted by the RP and has not been included in List of
Creditors.

Hence, the Plan being submitted by the Resolution Applicant is with the

sole abjective of reorganization and insolvency resolution of the company

in a time bound manner for the revival of the company taking in to the

consideration the interests of all the stake holders by distributing the
amount mentioned under this Resolution Plan as the liquidation value of the
company is not enough to make payment to Creditors and it is assumed that
the aggregate amount payable under this plan exceeds liquidation value of

the corporate debtor.

The resolution plan has a unique likelihood of resolving insolvency and its

sustainability.

For Raconteur Granite Limited

. Director

-51f{Page
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10.1

Approvals required-and the tinieline

The implementation of the Resolution Plan requires various approvals and
permissions from certain governmental authorities and concerned offices,
which are detailed under Clause 10.28 of this plan along with their
timelines. The Resolution Applicant hereby undertakes that it shall take all
necessary steps and shall make applications with appropriate authorities for
any and all such approvals as may be required for the successful
implementation of the plan, whether specifically stated under the Clause
10.28 or not. ' '

Technical Feasibility

10.1.1 Capability of Resolution Applicant to implement the Resolution P]an

10.1.2

Resolution Applicant understand the importance of Cash Flow and
professional team in success of the business, as such as a policy does not go
beyvond its financial means fo leverage the business. The Resolution
Applicant has the good financial strength and team building capabilities
which make it capable ofdelivering success. Further, the requirement of
additional staff required will be reviewed from time to time and the same

will behired and dcployed as and when required.

Source of Funds

The Resolution Applicant has net worth of Rs. 11.25 crores (Approx) on
31t March 2023 as per documents placed on records. The financial
resources of the Resolution Applicant are more than sufficient to provide

funds required lOI_JB‘le t the paymerits proposed in this Resolution Plan. The
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funds will be from the Intérnal and sccumulated accruals of the Resolution

: -Applicant.

10.1.3 Eligibility under Secction 29A of the Code

The Resolution Applicant confiih -that the Resolution Applicar{t is not
disqualified under Section 29A of thie Code.

A separate declaration under Section 29A of the Code has already been
submitted along with Eol to the Resolution Professional. An-affidavit stat'mgl
that the 'i{esdlution- ‘Applicant is eligible under section 294 is. being submitted
alor}g with this:Resolution Plam.

g 10.1.4 Declaration to the éffect that the Resolution Plan does not confravene any
i; ‘of thé provisions of the.Law for the time being in force:
i j ’ ™

In terins of Section 30(2) (e) of the Code, the Resolution Applicant declares
that.'this Resolution: Plan is .not in contravention any of the provisions of |
the law inecluding any of provisions of the Code or Regulatior{ made

i ) thereunder, for the time being in force.

P 10.1.5 Manner_of Distribution te the Secured Creditor

In terms of the Section 30 of the Code, the Resolution Applicant has considered
the order-of priority amongst creditors for payment to creditors in the manner
of distribution as laid downin Section 53(1) of the Code, in the. Financial

‘Proposal of this Resolution Plan.
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Compliance to Regulation 37 of CIRP Regulation

10.1.6 Trinsfer of all or part of the assets of the corporate debtor to one or

10.1.7

10.1.8

nore persons

The Resolution Applicant do not propose transfer of any of the assets of

the corporate debtor to any other persons.

Sale of :\ll.or_part_of the assets of the Corporate Debtor

The Resolution Applicant does not-propose the sale of the fixed/movable assets
contingent, if any of the CD which may or may not be useful for the core
business activities of the CD for making payments under this resolution plan
whether subject to.any security interest or not of the Corporate Debtor in the

Resolution Plan.

Restructuring of the corporate debtor

A. Restructuring-of the Capital Structure Equity Shares

As on CIRP date the share capital of the Company is as per the table
mentioned below and this is based on latest disciosures provided in the

Information Memorandum are as follows:

No of '
Sr. . No of Value Per %
No Category shareholders Sﬁz:‘;s " Share Amount Shareholding
1 Promoters , 6 37.46,500 2 7493000 21.11
2 Public 6571 1,40,03,500 2 28007000 73:89
Total . 65877 1,77,50,000 2 35500000 100

Yot

The restructuring shall take place in the following manner, in the

sequernce set out below‘f::m Racumem Granit

B L\mﬂed
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1. Resolution Applicant proposes to cancel the shares of the Corporate Debtor

as per the following details:

(iii)  100% share capital held by the Promoter Shareholders shall stand

cancelled without payment of any consideration.

(iv) The existing Public Sharcholders of the CD on the Relevant Date (i.e.
the date of approval of the Resolution Plan by the Tribunal )holding

300 or more sharcs

For every 500 fully paid up equity share of Rs. 2/- (Rupees Two
cach) held by the public shareholder, 499 (Four Hundred and
Ninety Nine) equity shares shatl cancelied without payment of any

consideration.

2, Further on approval of the Resolution Plan, the new share capjtal shall be

allotted as per the following details:

(iif) 500000 Equity Shares of Rs. 2/- each shall be allotted to the
Resolution Applicant, who had infused the funds under the
Resolution Plan. And the Resolution Applicant shall become
the New Promoter of the CD. |

(iv) The existing Public Shareholders of thc CD on the Relevant
Date (i.e. the date of approval of the Resolution Plan by the

Tribunal ) holding 499 or lesser no of shares

All the fully paid up equity shares of Rs. 2/- (Rupees Two
each) held by the public shareholders holding 499 or lesser no
of shares , shall be consolidated in pool, and for entire shares
accumulated in the pool the fully paid up equity shares of Rs2
each shall be allotted to the Managing Director / any other
Director of the CD appointed after the approval of the Plan in

the following ratio

For every 300 fully paid up equity share of Rs. 2/~ (Rupees
Two each) held, 1 (one) fully paid up equity share of Rs. 2/-

{Rupees Two each) shall be allotied, without payment of any
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consideration. Further, these shares shall be held in trust and
the same shall be sold in the market as and when decided by
the Board of Directors of CD. The, proceeds of the same shall
be distributed to the eligible shareholders, who shall make the

claim.

Physical share certificate or such documents giving such rights
to the holder and are in their possession shall stand cancelled

and will hold no legal value.

The Relevant Date shall be considered as the record ‘date for

determining the eligibility for allotment of shares to the public.

. Further after the present issue, public shareholders shall hold at least 5% of

the equity share capital of the CD. Further the minimum public sharcholding
of the CD shall be increased in accordance with the provisions of Securities
Contract (Regulation) Rule, 1957.

4. The Resolution Applicant proposes cancellation of all existing sharcholding

of the corporate debtor, however the Authorized share capital of the

‘Corporate Debtor will remain intact and will be used to issue fresh equity

shares. And fresh equity shares shall be issued to Resolution Applicant
(becoming the new promoter) and the public shareholders as per the details

mentioned herein in above.

. Post approval of the plan by the Tribunal, after infusion of the funds by the Resolution

Applicant Rs.5,00,000 Equity Shares of Rs. 2/- each fiilly paid up, shall be allotted to
the Resolution Applicant. And the Resolution Applicant shall become the new

promoter of the CD.

Accordingly new share holding pattern of the CD shall be as follows:
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l..]:
No of
Sr. \ Value Per : %
No Category Shares Share | “™MOURC | ghareholding
Held _
Promaters-Raconteur ,
1 Granite Limited 5,00,000 2 10000‘00 94.70
2 _ Public 28,007 2 56014 5.30
Total ~ 5,28,007 2 1056014 100.00

8.

%ﬁu e

The aforesaid restructuring:

Post approval of the plan by the Tribunal, after infusion of the funds by the Resolution
Applicant, 25,00,000 , Unlisted 0% Convertible Preference Shares of Rs, 10/~ each
fully paid up shall be issued to the Resolution Applicant, on the-terms as may be
finalized by the Board of Directors of the CD.

ta) Shall be pursuant to the Hon’ble NCLT Approval Order and shall

not require any other procedure as required under. the Companies

Act, including that under Section 66 of the Companies Act 2013

or regulations of the SEBI, 1992 or procedures laid down under

relevant Stock Exchange being BSE ;

(b) Shall not require the consent of any of the creditors of CD or

approval .of the shareholders of CD as the Resolution Plan upon
being approved by the Hon ble NCLT shall be binding on CD and

its stakeholders (including its creditors and shareholders).
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This restructuring shall require increase in authorized share capital of
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CD, The authorized share ¢apital of CD 'shall be increased, without any

approval from the any further agt, instrument or deed by CD and’without

any liability for payment 6f any feesor stamp duty in respect of such

increase. - K
S.ne. | Type.of Share Capital - No. of “Value per Amount
. | Shares Share (in Rs.)
{inRs.)
Equity Sharc Capital 17750000 2 35500000
2 0% 'Conveftible-Preferenge:s_hargs 2500000 10 25000000
' T 60500000

B. New Board of Directors:

-

iii.

iv.

On approval of the resolution plan by Adjudicating Authority under
section 31 of Insolvency and Bankruptcy Codé, 2016 and the
Resolution Applicant shall be in control and management of affairs of
CD and the business of CD shall be carried on by the new management
as appointed by the Resoiutiqn Applicant. CD shall continue its

operations in the business correspondence sector.

Thereafter, and no later than 60 days, the Board-of Directors of CD shall
be reconstituted, wherein the existing directors. (including thé
independent directors) shall resign and new directors will be appointed
;:o the Board of Directors of CD by the Resolution Applicant. The new
Board will be. professionally managed by experienced persons as

appointed by RA.

Further, whole-time keg,' managerial personnel, if required, will be

appointed as per the requirements of the Companies Act
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of their choice, subject to ApplicableLaws.

v. In order to successfully derive the operations of the Company, the
team of experts of relevant field will work under the direct

supervision and control of the new management.

vi.  Resolution Applicant shall be the new promoter of CD and the
existing promoters shall stand declassified and no approval or
payment of fees to the authorities shall be required for the same. The
approval of the Resolution Plan by the Adjudicating Authority shall
be deemed to be the approval by the concerned/statutory authorities

in this regard.

10.1.9 Substantial acquisition of the shares of Corporate Debtors

The Resolution Applicant has proposed cancellation of all existing
Promoter Share Capital and part of Public Share Capital. Post issuance of
New Share capital to the RA, RA shall become new promoter of the

Company, however, no compliance under SAST shall be required.

10.1.10Cancellation of all the shares of the Corporate Debtor as per Regulation
37(ca) of the CIRT Regulations

i Resolution Applicant proposes to cancel entire paid- up sharé capital.
Hence, entire fully paid-up share capital held stand cancelled /
extinguishéd without any payment (including any cancelled value of the
said equity shares or preference shares) to the holders of the said shares.
Any other equity-linked securities, securities convertible into or
exchangeable with equity shares of the corporate debtor and all other
securities of the corporate debtor, if any, shall also stand cancelled and
extinguished without any payment and /or further action. Physical share

certificate or such documents giving su ts to the holder and are in

59| Page



202

Yo

their possession shall stand cancelled and will hald no legal value.

ii. The Resolution Applicant proposes cancellation of all existing paid-up
shares of the corporate debtor including any share warrants, any other
known or unknowr agreements, tights, documents which gives the
rights to anyone to subscribe into the share capital of the Corporate
Debtor stand cancetled without any further action of Corporate Debtor
on approval of this resolution plan. Authorized share capital will remain
intact and will be used to issue fresh equity shares to the Resolution
Applicant ar any other person in future after approval of resolution plan

by Adjudicating Authority.
10.1.118atisfaction or modification. of any security interest
The Resolution Applicant has proposed to satisfy all charges, created prior

to Approval of Resolution Plan after payments as envisaged under the

Financial Proposal of the Resolution Plan.

10.1.12 Curing or Mw:!iving of anv breach of the terms of anv debt due

fromn the corporate debtor

There is no Curing or waiving of any breach of the terms of any debt due

from the corporate debtor.

10.1._13Rcducti0n in the amount pavable to the Creditors

The Resolution Applicant has proposed reduction in the amountpayable to
the creditors as envisaged under the Financial Proposal of the Resolution
Plan

10.1.14Issuance _of securities of the Carporate Debtor as per regulation 37(D of
CIRP Regulations, 2021.

For Raqunteur G
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The Resolution Applicant propose to issue 532650 (Five Lakh Thirty Two
Thousand Six Hundred and Fifty )Thirty fully:paid—pp Equity Shares of Rs
2/- (Indian Rupees Two Only) each to the Resoluﬁon Applicant afor an
amount of Rs. Rs. 10,065,300/~ (Indian Rupees Ten Lakh Sixty Five
Thousand Threﬁ Hundred Only) Three Crore Only).

10.1.15Change in_portfolio of goods or services produeed or rendéred bythe

corporate debtor

In terms of the Regulation 37(j) of the CIRP Regulations, the Resolution
Applicant has not proposed ‘any change in portfolio ofgoods or services
produced or rendered by the corporate debtorin the Resolution Plan.
However, if in the interest of Corporate Debtor, if the Resolution Applicant
is of the view that any change is required across portfolio of
goods/services, the ResolutionApplicant will be at liberty to carry out any

such changes at its will.

10.1.16Change. in technology

In terms of the Regulation 37(k) of the CiRP Regulations, the Resolution
Applicant has not proposed any change in the technology being adopted by the
corporate debtor in the Resolution Plan. However, if during the course of
implementation of Resolution Plan, in the interest of Corporate Debtor, if the
Resolution Applicant is of the view that any change is required in technology
in such situation the Resolution Applicant will be atliberty to carry out any

such changes at its will.

10.1.17

APPROVALS REQUIRED FOR THE Pl
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2
. 1. Hon’ble NCLT
The Resolution Plan of the Resolution Applicant shall be required
tobe approved by.the NCLT .under Section 31 of the 1BC 20186.
2. SEBIACT.
1. The Resolution applicant Proposes to takeover the Corporate
Debror. The liquidation value of the Corporate: .Debtor is not
expected to besufficient to cover debt of the financial creditorof
, ) the Corporate Debtor in full, Therefore, the Liquidation Value of
z the equity shareholders will be taken as NIL.and they will not be.
entitled to receive any payment hence no offer will be made-to
-any :sharcholder of the Corporate Debtor. No offer to any
shareholder including promoters have been made.
if. . Further nothing in the SEBL (SAST) Regulations, shall be’
applicable to the takeover of the Corporate Debtor by the RA and
that the RA shall not be liable to comply with the said regulations.
or to issue any open offer for the same. The approval of the-
Resolution Plan by the Adjudicating Authority shall be
deemed to be the approval/exemption by the
«concerned/statutory authorities in this regard,
3. Companies Act
i Explanation to Section 30 (2) of the Code read with MCA circular dated
Qctober 25, 2017 bearing No. IBC/01/2017 (MCA Notification)
~-provides that thére is no requirement of obtaining. approval of
shareholder/members of .a company under insolvency, for a particular
action, required in resolution plan, which would have-been required
under the ‘Companiés Act, 2013 -or any other law and such an
. approval is deemed to-have bee once the resolution plan has
For Racon
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been approved by the NCLT.

In light of the above, no shareholder’s approval under Companies Act,
2013 is fequired to be obtained by CD for issue of Equity Shares
tathe Resolution Applicant and its members and the procedure for
issuance of shares as set out in Section 62 of Companies Act, 2013 read
with Rule 13 of the Companies (Share Capital and Debénture)Rules,
2014 shall be followed only to the extent relevant and requiredin light
of Explanation to Section 30 (2) of the Code read with the MCA

Notification.

lncrease/ Reduétion iﬁ Authorized Capital

The restructuring of the capital of CD as claborated in the Resolution
Pian may require increase / decrease in authorized share capital of
CD-and consequent amendment of the constitutional documents i.e.,
the Memorandum of Association of CD. As per Regulation 37(h) of
the CIRP Regulations, the Resolution Plan may provide for
amendment of the constitutional documents of the corporate debtor.
Accordingly, asan integral part of the Reselution Plan, the authorized
share capital of CD may be increased to allow such restructuring,
without any further act, instrumment or deed by CD and without any
liability for payment of any fees or stamp duty in respect of such

increase.

Change in name of the CD

The Resolution plan provides for change in name of the CD from Oinansh
Entemrises Limited to Raconteur Enterprises Limited or such other name as

may be approved by the Registrar of Companies.
Alteration/Modification of the Object clause of the MOA of the'CD

The Resolution plan provides for alteration/modification of the Object clausé
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A

of the MOA of tli¢ CD. by insertion of the following clauses after sub clause 5
of Clause I1I'(A).

b. “To establish and-carry on directly or indirectly all or any:industry, trade
or-business. of preparing, mining, quarrying, boring, digging of granite
stone, .sand, .cutting, polishing, pro_ces’sihg, treating, importing,

~ ekporting of all-types of marble; granite, [ate rite, lime,stone, sand sione,
slabs, tiles ‘and other bluillding‘ material and -color stones of every
deseription and. type, including setting, processing, trading or dealing
into waste and by products aris‘iﬁg from the mining or processing of,

marbles and color stones.

7. To catry on. t_ﬁé business as promoters, developers, im{gs,tors-gf;‘ orto
construct, erect, develop, fumish, improve; modify, alter, maintajn,
remove, replace any residential flats, dwelling housés, farm houses,
commercial bui!dings/acco;nmodations, PGs, ofﬁées, shops, hotéls,
motels; recreational centers, and for ‘these purpose;,. to purchase, sell,
tgk‘e.o,n lease, .or otherwise atquire and hold any rights or interests:
therein or connected therewith of'.any land for-any tenure or description
wherever situate and/or to acquire, buy, sell, traffic, speculate’any land,
hotise, residential flats, = farm hotses, ‘commercial
buildings/accommodations, shops, offices, hotels, motels, reéreationa!
centers, or any otlier immovable properties-of any kind, tenure, and any

interest therein for investment or resale purposes.
vi. Re-organization of CD’s capital
a) As per the-detail in para 10.8.1 of the Plan

b) Section 66 of the -C‘ompanies, Act, read with the ‘I_*Jagionzil
Company Law Tribunal (Procedure for reduction of share capital
of Company) Rules, 2016 provides for reduction of share capital
By a.company. Since the cancellation and reduction of share
capital of CDis contemplated as part of the Resolution Plan and
will beapproved by the NCLT (acting as -‘Adjudicating Authority
under the Code), such reduction would: be binding on the
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sharehblders and creditors of CD. Furthet, in light of Explanation

to Section.30-(2) of the Code read with the Clarification given by

the MCA,; sharcholders’ approval “would not be required for

‘tediction of share capital. Therefore, a separate order, of the
Hon’ble NCLT under Section 66 of the Companies Act for

cancel]ation and/or reduction of shareholding of CD» shall not -be

required. and the canéellation and/reduction of CD’s capital can:

be affected by way of NC_LT Approval Order. The-cancellation

of shares and capital reduction.shall be applicable to the

shareholders of CD in the manner contemplated in Chapter VII

'(Rejstrucruring“of Capital) of the Companies Aét, 2013,

-vii. Competition Commission of India (CCl) —

per Competition Act, 2002, if required.

.

.',A-pprrcival shall be takenas

viii. Approval/Exemption under Securities Contract Act, 1956

Post approval-of the resolution plan the shareholding of the CD will be

as follows:

-. No of , "
Sr. . Value Per Yo
No Category Sﬁares Share | Amount "Sharcholding
. . . cld B N . .
Promoters-Raconteur . a1

| i “ Granite Limited ] 5,00,000 ‘ 2 ) 1090000 94.70

2 ~ Public - 28,007 2 1 56014 3.30
] Total | 5,28,007 2 1056014 100.00

11. RELIEFS AND CONCESSIONS

Resolution Plan.

Without. prejudice to the abové: §tated Resolution Plan, the Resolutioﬁ

Applicant seeks the following waivers, relieves and concessions for their
Ly
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CIRP Regulations provides a Resolution Plan may provide for the measures
required for implementing it, including but not limited to obtaining necessary
approvals from the Central and State Governments and other authorities.
Accordingly, the Resolution Applicant seeks the following reliefs and
concessions from the Adjudicating Authority for timely implementation of this
Pian addressing the interest of all stakeholders. 1t is clarified that the reliefs and
concessions sought below is.to enable the Resolution Applicant to-facilitate the

implementation of the Plan:

11.1Date of Resolution Plan 'Taking Effect’ and "Becoming Operative':

The Resolution Plan as set out herein in its present form or x;\rith any
modiftcation(s), as may be approved or imposed or directed by the Hon'ble
NCLT, shall become effective from the date of the approval of the Resolution
Plan by Hon'ble NCLT.

11.2_Filling:

11.3

The Corporate Debtor shall file the relevant e-forms with the Registrar of
Companies in relation to the actions taken on the implementation of the
Resolution Plan within the time period prescribed under Applicable Law in
order to inform the Registrar of Companies of such changes. After the plan being
approved by the Tribunal, no penalties and iiabilitics for any non compliance / delayad

compliance shall be imposed on the Company for period of 60 days.

Statutory Approvals:

It is prayed that all the required statutory and regulatory approvals, licenses,
and certificates shall be renewed and restored post the Hon'ble NCLT order and
no fresh additi'onél charges, rentals, fines, penalties, interest or in any other
whatsoever name called, whether admitted or not, erystallized or not, disputed
or not, broken period or full period, past or present shall be made. Wherever

required, fresh applications shall be made by the Corporate Debtor for such

renewal or restoration. For R
1 nacenteur Grapjt
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11.4Extinguishment of Claims:

(i Thé."pay[hent.to,pérs‘ons contemplated in Resolution Plan éhal} be the
Corporate Debtor's full an final performance and satisfaction of all its
obligations to such Persons and all-claims (including, for the.avoidance.
of doubt; any unverified portion of their Claims) of sﬁéh.,l?erspns'against
the Corporate:Debtor shall stand=ir‘re»:oqably1and unconditionally settled
and extinguished in perpetuity and-discharge. It includes Penalty& Fees
demanded by BSE. |

(i) In fact All Governmerital:Authorities including BSE, SEBI aid CDSL
to waive the Non-Compliances of the Company prior to the Plan
Effective Date, including but not limited to SEBT Act 1992 read with:
relevant rules and regulations, Companies -Ac't, 2013, the Industrial
Disputés Act, 1947, the Labour Laws, Income tax Act 1961, VAT,
Service Tax Act, GST, sales tax, the relevant shops and- establishment
acts and rules, circtilars and regulations of each. of the aboveé legislations
and to- consider providing relief to. the Company from all litigations
pending at different levels and provide waiver froni tax dueé_rinclt:ding

interest arid penalty on such litigations.

“11.5The Central Board of Direct Taxes (CBDT) or any other relevant Governmental.
.Authority to exempt the Applicant and ‘the Company from the applicability of '
and payment of all.-Taxes ]._uidc-er the Income Tax A-ct,' 1961 (including 'Section
L15JB), which may arise .on account of the transactions envisaged__-under this
f{esolution Plan gither on the Applicant, the Acquiring Entify or the Cémp:ar{y or

«due to 'implementation of the
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Resolution Plan, and the Adjudicating Aithority ':-:;hall pass;_.:an order to.thit effect.

The CBDT, ROC or any other refevant Governmenta] Authority to allowthe
Company to enjoy and avail in future .all ‘tax benefits, deductions,
exemptions including carry forward of lossés under Income Tax Act, 1961

as per-the relevant provisions of the applicable law whi-ch the Company was

entitled to whether income tax rcturn or other statutory forms, returns, etc:

was filed in.time or.not as.per the relevant provisions of the Applicable Law.
The Resolution Applicant,shall be given an opportunity to file such.income
taxreturns and these returnsshall be treated as filed in time and no penalty or

fine shall be charged for the-same.

The CBDT to provide relief to the Company from all direct Tax litigations

pending at different levels-and. provide waiver from all Tax dues-incliding

interest, penalty and prosecution on such litigations-and' to condone the delay

<in filing the Iricome Tax Return, TDS returnand Reports under. various

sections.-of Income tax: Act; 1961 and-not to disallow any benefit to the

‘company on account of delay in filing oflncome Tax Return, TDS return and

Repotts.

All licenses and Governiment Approvals granted to the Company whether
lapsed, expircd, suspended, cancelled, revoked or terminated, shall be

renewed forthe period for which they were originally granted,starting from

the pfan effective date without any additional fees, charges or-penalty or )

interest and- the Company- shall' be permiited-to continue to operate its
_ business and assets in the manner that all the approvals and licenses are

valid, until renewal /-extension of such licenses and approvals. It will be

treated as the Company is compliantwith them ‘without initiating any.

investigations, actions-or proceedings in relation’to such Non-Compliances
and the Adjudicating Authority shall pass an order to that efféct. Wherever
required, fresh applications shall be made by the Corporate Pebtor for such

renewal orrestoration.

That all the relevant Governmental Authorttles to waive any and alldemand or:

notice of demand in relation to making payments towardsthe transfer charges

\'\@‘"‘f
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of unearned amount that may be applicable in relation-to the properties’ of the.

Company on account of the transactions-contemplated in this Resolution Plan.

All .Governmental. Authorities 'go waive all penalties, taxes, dues, chargés,.

* levies, ,and‘dc‘ess, on past Non-Compliances of -the Company under

11.12

Applic‘able‘ Laws, and the Company, A-pplicapt shall not be liablefor an.y‘
‘Non-Compliances under Applicable Laws for the period prior to the Cut Off
Date and the.Adjudicating Authority shall pass-an.order  to that effect.

The. rights of any Person (whethér exe_rc_isabl'e now or ‘in the future and
whethier :cof:qtiﬁgén’t__ or not) to call for the allotment, issue, sale;or transfer of
shares or loan of the Company or the Applicant, whether on a change of
control, or otherwise, shall stand unconditionally and. irrevocably

extinguished..

The relevant Governmental Authority to exempt the Applicant and the.

. Cottipany. from the applicability: of and pa)’:ment—of all Taxes under the Goods

and Services Tax Act, 2017 which may arise on account of the transactions

- envisaged under this Résolution Plan either on the Applicant, the Acquiring

11.13

Entity or the Company or any other Personwho is likely to be impacted due
to implementation, of the Resolution Plan, and the Adjudicating Authority

shall pass an -order to that-effect.

All Governmental ‘Au'th‘ori_ties ‘to waive: the- Non-Compliances of the
Company prior to-the Plan Effective Date, ihcluding: but not limited to
Companies Act, 2013, the Industrial Disputes :Act, 1947, the' Labour Laws,
Income tax: Act .1961", VAT, Service Tax Ac‘_c,- ‘GST, sales tax, the relevant,
shops and éstablis,l_)mentf-alcts and rules, circulars and regulations of ¢ach of
the aEOve"Iégislatio’ns and to consider providingtelief to the Company from
all litigations pending at different levels and provide waiver from tax dues.

“including interest and penalty on such litigations.

" 11.14 Corporate Debtor being a publiclisted Company and whose'shares-are listed

-on Bombay Stock Excharige. The RA-proposes for the conti'nuat_ion of the
listing of the shares of the CD on BSE and the BSE shall accord its approval

. for the listing of the hew shares pursuant to the resolution plan without

For Racenteur-Graiidaimits
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payment of any fees.

11.15 After the plan being approved by the Tribunal, no penalties-and liabilities for any non
compliance /.delayed compliance shall be imposed -on the Company for period of 60
days by the Ministry of Corporate Affairs or the Stock Exchange where the share capital
of the Company shall be listed.

11.16 After making allotment the CD shall be granted a time of at least 18 months
from the approval of the Plan by the Tribunal, to increase its share capital to

comply with the minimum capital requirement of the BSE(if required)..

11.17 All Governmental Authorities to grant any relief, concession or dispensation as may
be required for implementidtion of the transactions contemplated under the Resolution

Plan in accordance with its terms and conditions

12. OTHER TERMS & CONDITIONS

12.1 Validity of Resolution Plan

The Resolution Plan shall be valid from the date ofsubmission of the
Resolution Plan till the date of the order of the Adjudicating Authority
approving the Resolution Plan or till rejection or non-selection of the
Resolution Plan by the CoC or i the event theResolution Professional does
not present the Resolution Plan to the CoC, subject to right to appeal,
provided that the Corporate Debtor has notsuffered any Material Adverse
Effect. Upon -approval of the Resolution Plan by the CoC and the
Adjudicating Authority, the Resolution Plan shall be valid tiil the
consummation of the steps/ transactions proposed for implementation as

enumerated under this Resolution Plan.

12.2  Any requirement of obtaining necessary approvals from the Central or State
Government or any otherauthority, required under any law for the time
beingin force, shall be deait with in terms. of the Resolution Plan. However,
such reliefs, co)nccssions, approval mentioned under the Clause No.10.2 of this

For Raconteur Granite Limised
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Resolutionr Plan_shall not be conditional to the implementation of the

Resolution Plan.

12.3 Binding Further Ass_urqnce

©)

(d)

Upon approval of the Resolution Plan by the Adjudicating Authority, the
Resolution Plan shall be binding on the Corporate Debmr. and its
respective Workmen, Employees, Members, Creditors and Guarantors,
the Central Government, any StateGovernment or any local authority to
whom a debt in respect of payment of dues arising under any law for the
time being in force, such as authorities to whom statutory dues are owed,

Monitoring Committee and other stakeholders of the Corporate Debtor

and / or-otherwise concerned or connected with the Corporate Debtor

(hereinafter, Persons'). Any breach ofithe terms of the Resolution Plan or
default in'the performance of the obligations hercunder by any Person or
Persons, shall cause irreparable damage to the Resolution Applicant and
its proposal to revivethe Corporate Debtor’s business. Accordingly, in
case of such breach or default or inaccuracy, the Resolution ﬁ;pplicant
shall have the right to such remedies as may be available underapplicable
law(in addition to specific performance) and / or filingan application

with the Hon’ble Adjudicating Authority in accordance with the Code.

Further; all such Persons and the Resolution Professional, shall use their
best efforts to do or.cause to be done, such further acts, deeds, matters
and things and execute such further documents as may be required by the
Resolution Applicant to give full effect to the terms of the Resolution Plan
in accordance with its terms and conditions, includingbut not limited to
(i) making all necessary filings of statutory and regulatory forms as may
be required to be done by any such person under any law for thetime
being in force, within 15 (Fifteen) Business Days of the Transfer Date,
with the relevant registries or other authorities to record the release of
their respective pledge/ hypothecaﬂon.an& or mortgage(s), to-be released
A P’f}
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under the terms of the Resolution- Plaii and +(in) taking all steps for
withdrawing. or dismissing any legal proceedings {including, for the-
avoidance of.doubt, arbitraticn proceedings, criminal proceedings and tax
(including the applicable. taxes, duties and penalties) -proceedings}
instituted against the Corporate Debtor by secured lenders. In terms of
Resolution ‘Prle.m as the evidence of discharge of Claim and release of
pledge/ hypothecation and/ or mortgage(s), the Financial Creditors of the'
Corporate .D'ebtor.éhall release the oﬁgihél deeds and other documents
and provide no dues and satisfaction ofcharge certificates duly-éxecuted
. modification. of 'ch‘a;gc forms for filing-with the Registrar ofCompanies
and any other document required for evidencing the full and final
discharge of their Claims and releése of their. security interests and
respective pledge/ ‘hypothecation and/ or mortgage(s), @ ‘may be
réquir_egi by the Corporate ‘Débtor and/’ or the Resolution ‘Apijlic‘ant-
simultaneous with release of funds in their favour.
(e) ‘ Notwithstan_’di’rgg anythiig to the *cont’fa‘ry containedin the Rcsb‘lutio'n
Plan, the obligations of the Resolution Applicant to make paymerits shall
_beeffective and operative on and from the Effective Date, only in

accordance With the, Resolution Plan.

Conflict

In the event of any repugnancy or inconsistency between the Resolution Plan

and any other documents, thie provisions contained in-the Resolution Plan will

prévail.
Entire Undeistanding .

The _R_e‘solutiog»Plaq alorig with its Schedules, Annexures, Appendices and all
supp_grtmgdocurriteﬂfs‘ suﬁmitted’by the Resohition Applicant to the Resolution

Professional, constitutes the entire Resolution Plan of the Resolution Applicant

_ within- the meaning of section 30 of the Code and regulation 37 and 38 of the

‘CIRP’Regulations. and supersedes and cancels ariy'prio'r oral or written. plans;

proposals, arrangements, discussions, correspondence or understandings with

72| Page
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respect to the insolvency re;sol_pfion of the CD.
Revision, Modification.and Amendment

Notwithstanding anything contained in the Resolution Plan, the construct
of the Resolution Plan, measures und_gr relevant regulations of CIRP
Regulations Eﬂd the amounts and payments ¢ontemplated and’set out therein.
have been arrived at on-th’ef.ﬁ;a_sis of the information provided in the Information
.Memorandum,. and limited due diligence by the Resolution Applicant. The.
Resolution Plan-has been prepared on the-assumptions that none of the assets,
reccivables (except those disclosed in 'th:e Information Memorandum) or
securities of thé Corporate Debtor shall be transferred, a‘ﬁen‘ated_, sold, disposed
of or otherwise Encumbered in any manrier other than in the ordinary course
of business after the a’pﬁroval of-the Resolution Plan by the members of the
COC of the Corporate Debtor under section 31 of the Code,

Consequence: of Material -Adverse. ‘Effect because- of Force Majiire.
Cofl_ditions- ‘

In the event, according to the Resolution Appli'cant_. Material Adverse Effect

~has occurred due to Force Majure conditions, the Resolution Applicant.

reserves the right to witlidraw the Resolution Plan. In the event of such
withdrawal, the Earnest Maney Deposit and i’.er'fofmahce Bank Guarantees
furnished by the ‘Resolution Applicant shall be returned to the Resolution
Applicant within Ten (10) days from written communication of such
withdrawal to- the Resolution Professional and CoC. Such withdrawal by
the Resolution: Applicant: shall not n_esu_lt-in any. claim or liability on the
Resolution Applicant (including :a_n;;r: obligation with ‘r:s._pedf to any
‘guarantee, earnest-money deposit,performance/financial bank g}lérantee,.or
any other obligation and each such guarantee shall be promptly returned:to

the Resolution Applicant).

"Performance
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1t is clarified for the avoidance of doubt that the Resolution Plan shall be
binding on and shall ensure to the benefit of thesuccessors of the Resolution

Applicant.

Assets of the Corporate Deblor

All assets (including properties, moveable orimmovable, whether freehold,
leasehold or license basis, current assets like Inventory, Debtors, Cash and
Bank balance etc,) of the Corporate Debtor disclosed / undisclosed shall
continue tobe vested in the Corporate Debtor on and from the Transfer Date,
free and clear ofall Encumbrances in favour of any Governmental
Authority, Banks, Financial Institutions ete. pursuant to the proviéions of
Applicable Law and frée and clcar ofall Encumbrances in favour of all

Financial Creditors.

It is clarified that during implementation, the Resolution Applicant/ the
Corporate Debtor/ the Monitoring Comrmittee shall have the right to take such
steps as may be necessary to remove or address any difficulty that may arise in
implementation of the Resolution Plan approved by the Adjudicating
Authority

Cancellation of Attachments on the assets of the CorporateDebtor and

release of property in favour of the Corporate Debtor

All the attachments on the assets/properties/bank accounts/projects of the
Corporate Debtor created by any Government Authority or any other
relevant authority includingbut not linmited to Income Tax Department,
Service Tax Department, GST Department, Sales Tax Department, Excisc
Department, PF, ESl, Enforcement Directorate or any other authority or
department which shall stand cancelled/ceased/settled upon approval of this
Resolution Plan by Hon'ble Adjudicating Authority. All the pending
litigations, suits, proceedings, quasi-judicial proeeedings, arbitrations, civil

or criminal proceedings against the Corporaie Debtor shall stand abated,
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cancelled and disposed off by the respective authority or Court on providing
the copy of order of Hon'ble Adjudicating Authority approx}ing the
Resolution Plan. In case any order passed by any authority or court, it shall

stand cancelled and unenforceable.

Liabilities for past actions or omissions

The Resolution Applicant will acquire control over the Corporate Debtor
pursuant to the order of Hon'ble Adjudicating Authority and not pursuant to the
usual acquisition process which would ordinarily include a detailed due
diligence and representation, warranties and indemnities in relation to the
affairs of the Corporate Debtor from its existing Promoters/Directors. As
Resolution Applicant has relied upon entirely on to the Information
Memorandum and other inforination as provided by the RP from time to time
therefore, the Resolution Applicant may take some time to discover any non-
compliances that may exist in relation to the Corporate Debtor on the date
of acquisition ofcontrol by the RA over the Corporate Debtor. As such the
Resolution Applicant may take some time to identify such non- compliances
and to address them. In light of this, the Resolution Applicant and the
Corporate Debtor shall have immunity from any actions and penalties (of
any nature) under any law for anynon-compliances.oflaws in relation to the
Corporate Debtor or by the Corporate Debtor, as well as with the terms of
any agreement or arrangement entered into by the Corporate Debtor, which

was existing as on the Insolvency Commencement Date,

Overriding effect of the Code

The measures and actions set out in the Resolution Plan as approved by the
Hon’ble AA shall prevail and take effect notwithstanding anything
inconsistent contained in any other law for the time being in force or any
other instrument having effect by virtue of any such law. Without prejudice
to anything else contained herein or in ény other document, the provisions of

Insoivency and Bankrupicy Code, 2016, read with Regulations made
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12.13° No:-action by Persons

After the Effective Date, no creditor of the Corporate Debtor, assenting or
dissenting, it's employee(s), members, ‘guarantors and other stakeholders
in¢luding-the Central/Stite' Government orany local authority, to whom the
debt in respect of. pa‘tymé:nt- of due arising under-any law for tinie; beingv ‘in
force, such authorities t6 whom statutory dues are owed or any other
creditor shall be‘entitled:-to institute or continue any suits.or proceedings

including: exe‘guu__tioﬁ\of any, judgment, decree or'order inany-court of law,

tribunal, arbitration panelor authority against the.Corporate Debtor or take -

any action to foreclose, recover or enforce any security interest created by
the Corporate Debtor in respect of its _prépe.ny (inctuding any action under
SARFAESL Act) for any debts pertaining to the period prior to the

commencement of CIRP.

12.14 Non-Performing Assét

On and from therEfT‘ective. Date, the accounts of the Corporate Debtor shall
no long_er‘i stand. classified as nhon:performing aés_et as per the NPA
Regulations.-It is further ¢larified that the default credit history and/or any
other default reldtéd track record or classification of the €orporate Debtor
shall be deemed waived and not carried onwards to the Reseolution

Applicant under any step during_ the impleentation of this resolution plan.

12.150rder under Scction 31 of the Code

On passing of an order by the Adjudicating Authority approving the
Resolution Plan under section 31 of Code, the Resclution Plan shall be

binding on the Corporate Debtor together with its employees, members,

-Creditors (including any assignees and successors), guarantors(including

un-invoked -Bank Guarantee, if any) and all other sLak'cholders:affec;ted by

the Resolution Plan and that accordingly, the approval of such-employees,

mémbers, Creditors, ‘guarantors and other stakeholderS'(inc,lu'd.ing any
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Governmental Authorities) 'shall not b¢ -separately required -to be
‘undertaken, whether before or after the Transfer Da_ie, for implementation
of-various actions, proposed to be taken pursuant to'the Resoluﬁdn‘Plan;
and in accordance with séction 238 of Code, any action undertaken pursuant.
to the approved Resolution Plan by the Resolution Applicant, shall not
tequire compliances under any other-laws including but not limited to the
provisions of the Companies Act, 2013, FEMA Act, 1999, SEBI (SAST).
Regulation 2011, SEBI.(LODR) 2015, etc. since, the Code is a complete
code in itself and the Adjudicating Authority acting under Code functions
as a single wipdoxg-.r cljef;lran(:p for all actions proposed tb. be undertaken.
pursuant to a re_'sbl'ut’ion_ plan approved by the. Adjudicating Authority.
Accordingly; the process stipulated under Codé for imp‘lemcntat'ion .of a
resolution plan is a: ﬁnal;ar}d binding process on all stakeholders (including.
any—:Goyemmenta‘l Authorities).'For the implementation of the Resolution
Plan, and-'excepf .4as set out in the Resolution Plan, upon ‘the Resolution
Applicant ‘ensuring c‘ompjlihnc'e_“ with the provisions of the Code and the
.CIRP Repulations, no further compliances, actions or consents will Be_
required under other laws or regulations for undertaking the individual

actions contemplated under the Resolution Plan

12.16-Confidentiality

By the receipt and deliberation of this Resolution Plan, the Resiolution‘

Professional and the F-if;ancial Creditors of the Company dgree and

undertake that they shall not reveal, and shall ensure that their directors, -
officers, managers, employees (includihg those ofi secondment), affiliates,

legal, finaficial .and professional advisors and banker) (collectively;

”Repr_csentative'_s"") to whom Conﬁdéntial‘lnforrﬁatioh is made available.do:

not reveal, to any third. party; any Confidential Information, without the -
prior written consént of tlie Resoilutfion.Apj‘plicant provided however that the

_prbvisions of this Clause shall not be applicable to any disclosure pdrsuant—

to Applicable Law subject to any ﬁracticabie arrangenients to protect

confidentiality. The Resolution Applicant shall be entitled to injunctive

relief, specific petformance and other requfes 1o enforce this Clause. -
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12,17 Performance .Gaurantee- o
The Resolntior\: Ag’glicant-i s‘héll-cansé to f‘urhish a Performarice Gaurantee
(PG) for an amount equwalent to 10% of total resoluthJIa|1 amount to'be

submitted lmmedlate iuDOn approval of'plan by COC.

12.18- Tnvocat:on / Return of- Performance Bank Guarantee
The" RP shall have the rleht te_invoke the PG as per th:s RFRP and

appropriate the proceeds. whlch includes the followma events:

a) -the. Successful Resolutlon Aonllcant fails to complete the 'Prooosed

Transaction in- accordance w1th the terms of the RFRP, the Resolutlon Plan

the Definitive. Agreements and/or the- Aggllcable Law.; or .
-b) the Successful Resolunon Applicant fails to extend the validity of the - -

Performance Bank Guarantee as_may be regulred by the R.esolutlon
Professional ( actmg on the instructions of the CoC); or

CIRP is found to be mcorrect or untrue; or

d} there has been any misrepresentation on part of the Resolution Ag'_gl_icant'
which includes. the Undértaking by Resolution App!icant‘ as per format

provided under Format 1A

Eor- Raconteur Granite Limited
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Annexurc 1
STRUCTURE FOR ACQUISITION OF CONTROL OVER THE COMPANY BY
APPLICAN'T‘
SHARE CAPITAIL OF THE CORPORATE DEBTOR AS ON DATE

As an integral part of the Resolution Plan, Applicant proposes to acquire acontrolling stake
in the Company in the manner set out herein and upon implementation of each of the

following steps in the strict sequence set out hereunder:

Date of Resolution Plan ‘taking effect' and 'becoming operative': The Resolution Plan as
set out herein in its present form or with any modification(s), as may be approved or
imposed or directed by the NCLT, shall become effective from the date of the approval of
the Resolution Plan by NCLT, but shall be operative from the Plan Effective Date.

Following steps shall take place in the order of sequence mentioned below asan integral

part of the Resolution Plan:

STEP 1: CAPITAL REDUCTION OF THE EXISTING SHARE CAPITAIL
OFTHE COMPANY

(a) Upon implementation, as an integral part of this Resolution Plan, the entire Existing

Equity Share Capital of the Company shall stand, cancelled, extinguished, and annulled

from the Plan Effective Date and be regarded as reduction of share capital of the Company

to DELISTED/CANCELLED/EXTINGUISHED.

- The requirement of adding *“and reduced” in the name of the Company to be
dispensed with.

- The capital reduction shall be affected as an integral part of this Resolution Plan
itself, without having to follow the process under Section 66 of the CA 2013
separately, and the order of the NCLT sanctioning this Resolution Plan shall be
deemed to be an order under Section 66 of the CA 2013 confirming the capital
reduction. The Company will comply with any the procedural requirements with

respect to filing of requisite forms, if required.

>
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The approval of this Resolution Plan by the NCLT shall be deemed to have waived
all'the proceduralrequirements in terms of Section 66 of the CA 2013 and the NCLT
(Procedure for Reduction of Share Capital), Rules 2016;

Upoen implementation of this step, the share certificates or shares .issUfzd in the
dematerialized form, in fespect of the Existing Share Capital of the Company held
by their respective holders 'shail be deemed Cancelled /transferred to the Resolution

Applicant.

Accounting Treat_me:'n'it: The amount of reduction in the equity capital. and

preference share capital, if any of the Company shall be credited to the capital

reserve of the Company.

For avoidance of- doubt’ the approval of the ‘CoC to the Resolution Plan- Shall?be". IR

deemed to be the consent of the l“mancml Creditors to the Capital Reduction and
that each of such Financial Credltors, if so required shall provideé its consent in the

form that is required by\,the NCLT under the Applicable Laws.

STEP 2: THE'REVISED SHARE CAPITAL STRUCTURE AFTER _THE: -
PLAN APPROVAL ARE AS UNDER

“Revised Authorized Share Capital.

S.06.

Type of Share Capirtal | No. of 'Value per Amount
- Shares. | Share (in Rs.)
(inRs.)

| Equity Share Capital | 17750000 | 2 35500000

0% Convertible Preference Shares | 2500000 | 10 25000000

60500000

For Raconteur Granite Limited
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Revised Paid up Share Capital & Shareholding Pattern
St Category sh:{z::s Value Per Amount o
No gon : Share ! Shareholding
7 Held h
Promdters-Raconteur - &
1 | Granite Limited 5,00,000 2 1000000 94.70
2 ~ Public | . 28,007 - 2 56014 5.30
Total 5,28,007 2 1056014 100.00

For Raconteur Granite Limited
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Annexure -2

Summary of Amount proposed to-be paid as per Resolution Plan-to.various categories of cred,_i,tors.-‘:

. Uptronit/ | (%) Equity “Total -
f " | _ Within 30 Allotment | Settlement | -
’ ; - Claim. Payment
Total Payment days of Amount
Admitted Amount
NCLT
. o approval
I Outstanding/Future 15,00,000 15,00,000.
:| CIRP 1CostiEs‘t’iingt‘éd Or-as per !j -Or as per
(Shall .be paid outof | 15,00,000 | actuals - NIL actuals _
.| Bank Balance approved by approved by |
| available with CD). .the COC the COC
: 'Segmed financial
| creditors belonging to )
N h NIL NIL NIL NIL NIL NIL
- | any class;of creditors -
! T‘Un'secu,rc'd‘FinanéiaI'
' _Creditors
i. Racoriteur-Grariites | _
Limited 1,13,84,755 NIL NA | 100% | 56,92,377 | 1,13,84,754
- Kii:,-Viva-Enterprises 1,72,80,264 | 1,29,60,198 | 1,29,60,198 | 100% | 21,60,033 | 1,72,80,264
Ofhier creditors, i any,, ' 424110
| (Other:than financial o _ .
il ) 84,82,199 | 424110 424110
| creditors-and 5% NIL
operational creditors)
| (Contingent Claims) 9000000 | 200000’ ~ 200000.
“TTOTAL - | A28 | 220289129 |

-ur Raconteur Granite;
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' Annexure -3
Sourcé of Funds : S _ o

_ The Resolution App’l_ic.::mi_-has net-woith of Rs. 11.25 crores (Approx) on 31st March 2623 as per documents

, ;p_Iécfé_’_d _on-';e‘coi‘f:!vs. The financial-resources of the Resolution Ap/plic;ant;are more than sufficient to provide

ﬁl',r'ld's',r'eq}iirgd to:meet the payments proposed in this Resolution Plan. The funds will be from the Interna

and accumulated accruals of the-Resolution Applicant.

Resolution Applicant shall inﬁme;th‘e‘ﬁmlds as pér payment plan-out of its-owried fund and internal accruals

<

ﬁesolutio‘p Applicant shal} bring furids for working capital purposes as and when required.

For Raconteur Granite Limited

M,
.,
v,




	1
	2

